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planning 
Each trip begins at  the beginning, with the tools essential 

to reach our desired destination. For East West Bank, that 

road kit has always encompassed superior asset quality and 

consistent earnings growth. From the onset, our goal  was 

to become one of the top-performing financial institutions 

in California and a premier commercial bank. Achieving that 

goal has demanded careful planning and 

dedication to solid financial fun dam en ta Is. 

Our- strategy yielded benefits again in 2003, 

when we rewarded shareholders with 

our seventh consecutive year of record 

earniiigs and the highest return on assets 

in Bank history. 







COMMERCIAL B A N K I N G  

Our Business/Commercial units 
saw healthy increases in 2003, 
including: 

Commercial Loans +26% 

Commercial Deposits t 18% 

Real Estate Loans +58% 

Trade Finance Loans +35% 

changing conditions 





Identifying the most opportune route often involves 

a willingness to take intriguing side roads that prove 

advantageous. We strategically target those niche markets; 

where we offer critical expertise and service: the seniors 

and affordable housing segments of the cunstriictjo17 

industry, trade finaxice, and small- to 

mid-size d b usin esse s. 0 w r cap a b ilities 

dovetail with the entrepreneurial needs 

of businesses In California's thriving 

middle market, which represent 961% 

of the State's companies. East West 

also is openirig up new opportunities 

internationally, as our links to Asia emhle 

our cristomers to capitalize 011 expanding 

trade between the U.S. a d  C h i m  

opportunities 



To travel wisely, never lose sight of your starting point. Our 

roots in the Chinese-American community represent a source 

of enduring strength. Many retail customers bring with [hem 

an entre p ren e uria I spirit and be t i  e fic ia I asso c ia tio ns with 

Asian marltets. We provide a bridge for these customers 

with greater access, convenience, and value. In addition tu 

171 ulti- lingua I ban Icingf t h a t m e a ns ex ten de d hours, in -stor e 

sirpermarket banking, atid exclusive promotions f r ~ m  

mainstream U S .  companies. 117 doing so, we build customer 

loyalty, evideiiced by our growth in retail deposits at year 

end to over $2.0 billion. 



wnere we're going 



Early on, we foresaw the value in making 

our employees true partners in the 

Bank's success. Today! everyone who 

works here enjoys SQUX form of 

ownership in East West, ilrtmigh our 

employers 4OM savings pian, stock 

purchase plan, restricted stock, and 

stock option grants. Not o d y  are OUT people committed 

to East West, they're ~ ~ ~ ~ n i t t e d  to i%e communities we 

serve. Among o th e r a c tivitie s, o u r employe e s p a [tic ip a te ci' 

in she Revloti RutnVVak for breast cai icer K E ~ S ~ ~ I - C ~  in 

2003 and assisted low iricotne, elderly, arid disabled 

homeowners with home repairs duririg United Way's 

Commitment to Caring. 

tra veling 
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East West Bancorp (Dollars i i i  thoiisantls, except pet sl iate [lata) 

n Total Loans (Dollars i i i  Mil l ions) 0 Net lticorne (Dollars i t i  Millions) 0 Stockholders' tq i i i ty  (Uollars in  Millions) 
U Total Deposits (Dollars in Millions] Earnings pet Share, diluted ( i n  Dollars) 

Net  Interest lricotne 

Nontiiterest Income 

Notiititerest Expense 

Net lticorne 

Earnings per Share, diluted 

Total Assets 

Loans, rict 

Deposits 

Stockholders' rrl l l l ty 

Return on Average Assets 

Heti ir i i  o r i  Averaye Fqii i ly 

Net Interest Margin 

[fflcicrlcy RLItl(J ' 

Noti-Pertoriiiiiig Assets to Iota1 Assets 

Noli-Accrual Loaris to Total Loans 

Ticr 1 Leveragc Ratio 

Iota1 Hisk Based Capital Halin 

1999 2000 2001 2002 2003 

$ 72,590 $ 90,001 $ 100347 $ 118.3O9 $ 143.31 1 

13,988 14,454 20.594 24,387 32,779 

38,509 49.960 67.1 24 63.680 77,630 

28 027 35,461 38 183 49,489 58,992 

1 2 2  1 5 3  1 6 1  2 01 2 30 

$2.1 52.630 $2,485,971 $7,875,303 $3,321,409 $4,055,433 

1,486,641 1,789,988 2.1 32,838 2,313,199 3,234,133 

1,500,529 1,948,562 2 41 7,974 2 926 352 3,312,667 

15U.08U 186,149 244.41 5 302.1 17 361,983 

1.35% 

1 8.9Go/u 

3.66% 

40 56% 

0 75% 

0 73% 

7 3 1 %  

10.58Y" 

1.51 Y" 

21 51% 

4.06% 

40 91 Yn 

0.30% 

0 20% 

7 73% 

10.85% 

1.47% 

17 73% 

4.01% 

45 22% 

0 20Yu 

0 17% 

8 45% 

11 20% 

1.63Yo 

18 29% 

4 1 4 %  

40 07% 

u 37% 

0.38% 

0.99% 

11.86% 

1.64% 

18 12% 

4.26% 

39 16% 

0.16% 

0.16"/0 

9.13% 

10.87% 

(1 j /xr:I i ides tlie mnrti7atinn of intnnrjihles atid iiivesttiiciits it1 affoldablc liutising p;iltnusIq:, 



Our 2003 annual report, "Road to 

Success, " reflects not only on the 

substantial performance of our 

seventh consecutive year of record 

earnings, but the ways in which 

we made that success happen. 
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Opcr-arionnl Higliliglits 



I 1 7 % -  

RETURN O N  ASSETS 1 

Sincerely, 



To the Board of Directors and Stockliolders of 

Last Wcst Rancnrp, 1nc. 

San Marino, California: 

We have audited the consolidated halance sheets of East West Bancorp, Inc. and suhsidiaries 

(the “Company”) as of Dcccmbcr 3 I ,  200.3 arid 2002, and the related consolidatcd statements 

of incomc, changes in stockholdcrs’ cquity, and cash flows for each nf the chrcc ycars i n  the 

period endcd r)ecemhel~ 3 1, 2003. Such consolidated financial statements arid our report 

thereon dated March 8, 2004, expressing :in unqualified opinion (which are not iriclcided 

herein) arc includecl in the Company’s Aiiii~ial Report on Form .I 0-K for the year ended 

Decernber 31, 2003 as filed with the Securities and Exchange Commission. The accompanying 

coridcnscd consolidated firiaricial statcments on pages 20-25, which do riot includc footnotes 

that are an integral part of a complete set of financial statenients, arc thc responsibility of 

the Company’s inaniigement. Our responsibility is to express an opinion on  such conderiscd 

consolidated financial statements in relation to the complete cnrisolidatcd financial statenients. 

In  our opinion, the information set forth i n  the accompanying condensed consolidatcd balance 

sheets as of Deccmbcr 31, 200.3 arid 2002, and the related condensed consolidated sraternerits 

of incomc, changes in stockholdcrs’ cquity and cash flows for c a d i  of the three ycars in the 

period ended Lkcernbcr 3 I ,  200.3 is fairly srated in all material respects in relation to the 

basic consnlidared financial statements fl-orn which it has been derived. 

DELOITTL;, & ‘I’OUCHE 1.I.P 

March 8, 2004 

Lns Angelcs, Ca I ifornia 
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FIVE-YEAR SUMMARY OF SELECTED FINANCIAL INFORMATION 

71303 

S I ~ I I I I T I ; ~ L ~  o i  OppiiliiI1it:: 

Interest and dividend income $ 178,543 
35,232 Interest expense 

Net interest income 143,311 
Provision for loan losses 8,800 
Net interest income after provisiori for loan losses 134,511 
Noninterest income 32,779 

77,630 Noninterest expense 
liiconie before provision for income taxes 89,660 
Provision for income taxes - 30,668 
Income before cumulative effect of change in  

accounting principle 58,992 
Cumulative effect of change in accounting principle. 

-- 

~~ 

net of tax 
Net income 

Basic earnings per share 
Diluted earnings per share 
Dividends per share 
Average inumber of shares outstanding, basic 
Average number of shares outstandiny, diluted 

At Y1'31 Elld 

Total assets 
Loafis receivable. net 
Investment securities 
Deposits 
Federal Home Loan Bank advances 
Stockholders' equity 

Shares outstanding 
Book value per share 

Fi i iai ir :~ ;?I l id t i  u s  
Return on assets 
Returri on equity 
Dividend payout ratio 
Average stockholders' equity to average assets 
Net interest margin 
Efficiency ratio ( 1 )  

Assp i  O l j i l i I y  Ratios 
Net cliargeoffs to average loans 
Nonperforming assets to year end total assets 

$ 58.992 

$ 2.45 
$ 238 
$ 0.40 

24,056 
24,743 

$ 4,055,433 
3,234,133 

445,736 
3,312,667 

281,300 
361,983 

24,429 
$ 1482 

164% 
18.12 
16.31 
9.04 
4.26 

39.16 

0.06% 
0.16 

Allowance for loan losses to year end total gross loans 1.20 

20112 zoo 1 Zllilil 
(It1 Thousands, Except Per Share Data) 

$ 167,288 
48,979 

1 18,309 

108.1 09 
24,387 
63,680 
68,816 
20,115 

48.701 

10.200~ 

788 
$ 49,489 

$ 2.10 
$ 201 
$ 027 

23,596 
24,630 

$3,321,489 
2,313.199 

531,607 
2,926,352 

34,000 
302,117 

23,882 
$ 12.65 

163% 
18 29 
12 87 
8 92 
4 14 

40 07 

0 11% 
0 37 
1 50 

$ 183,695 
83,348 

100,347 
6,217 

94.1 30 
20,594 
62,124 . 
52,600 
13,730. 

38,870 

(87) 
$ 38,783 

$ 1.68 
$ 1.61 
$ 0.12 

23,033 
24,054 

~- I-_ 

.- 

$2,825,303 

323,099 
2,417,974 

104,000 
244.41 5 

23,376 
$ 1046 

2.132.a38 

1.47% 
17.73 
7.13 
8.26 
4.02 

45 22 

0.21 Yo 

0.20 
1.28 

$ 186,594 
96,593- 
90,001 

4,400 
85,601 
14,454 
49,960 .. 

50,095 
14,628 

35.467 

- "-- 

$ 35,467 

$ 158 
$ 1.53 
$ 0.12 

22,448 
23.1 68 

$ 2,485,971 
I ,789,988 

488,290 
1,948,562 

268,000 
186,149 

22,661 
$ 8.21 

151% 
21.57 
7.60 
7.02 
4.06 

40.91 

0.22% 
0.30 
1.31 

I !no 

$ 148.732 
76,142 
72,590 

67,151 
13,988 

-- 39,509 
41,630 
13,603 

28,027 

-- .- 

-- 5,439 

- - - 

-. .. . 

$ 28,027 

$ 1.23 
$ 1.22 
$ 0.12 

22.757 
22,895 

$ 2.1 52,630 
1,486,641 

496,426 
1,500,529 

482,000 
150,080 

22,423 
$ 6.69 

1.35% 
18.96 
9 74 
7.12 
3.66 

40.56 

0.17% 
0.75 
1.38 

(1)  Reprcseiils noninterest expense, excluding the amortizatioil of intangibles and investments in affordable housiiig partnerships. divided by 
the aggrcydle of net iiiterest income before provision lor l u x  losses and iioiiii iterest income. excluding the amortizaiiori uf intanuibles 

For Tilii li i i8jii i;iai disclosure, O l w s e  refer ta tasl West Eaticnta Fiuriri IUK for tlie v w r  2003 

19 



ASSETS 
Cash and cash equivalorits 
Interest bearing ilepnsits in other banks 
Investment securit ies availahle tor sale, at fair value (with arr i i i r t i /ed cost of 

Loans receivable, rict o f  ~ l l l i iwar ice tor loan losses of $39.246 i r i  7003 and $35,2Y2 in 2002 
Investment in redera1 I l i m e  I [nail Bank stock, a t  cost 
Investment in affordable tinilsing partnerships 
Premises and crluiprrierii, riet 
Due from custorricrs uri a r x e p h m e s  
Premiums on deposits acquired, i iet 

Goodwill arid other intangiblcs 
Cash surrcrider v a h e  of life itisurance policies 
Accrued iri icrest receivable and other assets 

Dcfcrrcd [ax assets - tei leral 

$442.815 iri 2003 mi $576.41 1 it1 2002) 

TOTAI 

LIABIIIIIE-S AND STOCKHOLDERS' CnUlTY 
Cusiorrier deposit accounts 

Nuriiiitcrcsi-heat iiig 

Interest-bearirig 
lntal deposits 

S t i  or 1-1 er 111 borrow i ng s 
tei leral Home Loan Banlc advaricrcs 
Notes payable 
Bank acceptariccs outstariiliriy 
Accrued cxpcrises arid illher liabilities 
Deferred tax l iabil i i ics - Slate 
.Junior subordiiiatcd dct i i  

lo ta I I ia hi 1 it i es 

COMMITMENTS AN13 CON 1 INGENCIES 

STOCKHOLDERS' r o w  
Common stock ( p x  V ~ I J C  (11 $0 001 per share) 

Authorired - -  50,000,000 sliares 
Issued 26,845,019 shares arid 26,298,346 sliarcs iri 2003 arid 7002, respectively 
Outstaridirig - 74,478,725 shares and 23,881,89/ shares iri 7003 arid 2002, respectively 

Additioiial paid iri caji i tal 

Retairicri carriings 
Deferred compcrisatiori 
Treasury stock, at cost 2,417,094 shares i r i  2003 and 2,416,449 sliares iri 2002 
Accumulated other cumprchcrisive ini:iline, riet ot tax 

lotal stockholders' equity 
TOlAL 

i 

December 31, 
2003 2002 

$ 141,589 E 295.212 
594 

445.147 
3 234,133 

17.177 
78,000 
21.957 
16,119 

1,565 
30,308 
6 4 . ~ 0 5  
34,243 
i n  048 

531 ,601 
2,313.1 99 

Y.31 I 
23.115 
23.Y41 

6,675 
7,500 

i w n n  
57,799 
21,259 

6 115 
$4,055,433 $3,321.489 

$ 977,8413 
2,389,721 
3.31 2.G67 

12,[)[10 
281.300 

2.1Y2 
16.119 
31.431 

37 
31,102 

3 693 450 

$ 141.891 
2.1 84,461 
2,926,357 

34.000 

6.675 
29.073 

422 

7.100 

70,750 
3.019.377 

27 
111,518 
228,242 

(3.1 53) 
( 3 5 . w )  

1,335 
3fil.883 

$4.055.433 

27 
155,904 
178,873 

(35,955) 
3,268 

302.1 1 I 
$3 321 48Y 



INTCREST AND UlVlDEND INCOME 
L i m s  receivable, iiicliidiriy fccs 
ltiveslrricrit securities available for sale 
Stinrt-tcrrri investments 
teileral Home Loan Barnk stuck 

[ o h  iriterest ani1 rlividerid income 

INrEREST EXPENSE 
Customer deposit ar:i;ourits 
Federal Honie Loari Barik advatices 
Juiiior subordinated debt 
S hort-ter tri tnimiw i rigs 

Total interesi expcrise 

N t  I INTEREST INCOMt RCFORE PROVISION rOR LOAN LOSStS 
PHOVlSlON FOR LOAN LIlSSrS 
NET IN I F R E T  INCOME A t  I t R  PROVISION FOH I OAN LOSSES 

NONlNl  FREST INCOME 
B r m h  fces 
Aticilldry luati fees 
Letters ill r;rcdit fces ani1 cotririiissiuiis 
Net  gaiti nri sales uf loans 
Net gain or  sales of securitized Iiiaris 
N c t  gain on sales iiI irivcstment securilies available tor sale 
Net gain on trading securities 
Ariiurtization ot fair value of net assets ar:quircd in excess iiI purchase price 
Ne \  (loss) gain on disposal rif fixed assets 
lricoiiic fruni secondary rriarklit activities 
Incotric from life itisiliarice policies 
Oltiur operating iiicoriie 

Tutal tioninterest iricurnc 

NONlNTERESl FXPENSE 
Compensatiori anrl crriployee benelils 
Net  occupancy 
Arriortizatioti of real estate investment 
Ariiortization ot premiurris on deposits acrluircd (and excess of purchase price 

Data processing 
Deposit itisiiraiice prcniiutns anrl regulatory assessrrierils 
Deposit-related expenses 
Other upcrating expetises 

river fair value ot i iei assets acquired iri 2001) 

Iinlal rioriinterest experisc 

INCUME BEFORt I’HOVISION FOR INCnMr  TAXES 
PROVISION FOR INCOMt rAXES 
INCOMr BEFORE CLJMlJl ATIVE EFFECT f)t CI IANGE IN ACCOUNTING PRlNCll’lt 
CUMlJLATlVC EFFECT O t  CHANGE IN ACCOIJNTING FRINCIPlt, N r T  OF TAX 
NET INCOME 

PER SHARE INFORMATION 
BASIC CARNINGS PtH SI IARE, BEFOKt WMULATIVE t t tECT OF 

BASIC tARNlNGS PER SHART. AFTER CUMULATIVE EFFECI O t  
CHANtiC IN ACCOUNI IN(; PRINCIPLE, N t  I OF TAX 

CHANGE IN ACCOUNTING PHlNClPLE NET OF IAX 

CHANGE IN ACCOllNTlNG PRINCIPLt, N r T  OF TAX 

CHANGE IN ACCOUN I INti PRINCIPLt, N r T  OF TAX 

011 UTED EARNINGS rcn SHARE, B t m r  CUMULAIIVF r r r E c T  OF 

1111 U K D  EARNINGS I’t f l  SHARE, AFTkH CUMULATIVE t t f r C T  OF 

AVEHAGT NUMBER OF SHARCS OUTSTANIIING BASIC 
AVEHAGI NUMBER OF SHARCS OUTSTANIIINL; DILUTED 

Year Ended December 31, 
2003 2002 2001 

$i59,gin 
I fi,m 
1.830 
494 

178,543 

29,946 
7,959 

47 
35,232 

143.31 1 

134.51 1 

2.280 

n , m n  

7,232 
4,176 
7.123 

117 
284 

1 ,YS1 

1167) 
5.651 
3,286 
3,120 
32.119 

31 ,844 
10,314 
ti.677 

1 ,Y8Y 
1 .Xfi8 

717 
3,889 

20,327 
77,630 

8Y.m 
30.6ti8 
S8,YY’L 

$ 58,992 

$ 2.45 

$ 745 

$ 238 

$ 2.38 
24.056: 
24,143 

$1 ~ n . o ~ ~  
13,916 
7,006 

51 3 
167,780 

43,515 
3,064 
2,264 

76 
48.919 

11 0,309 
I 0,700 

in8,iog 

6.186 
3,754 
5.641 
1,187 

328 
13 

43 
2.35Y 
1.93Y 
3,437 

24.381 

25,332 
9,401 
4 . m  

1,806 
1,711 

fi7 1 
3,291 

1ti.820 
63,680 

ti8.816 
20,115 
48,701 

$ 49,489 
788 

$ 2 0 6  

$ 7.10 

$ 1.98 

$ 2.01 
23.5% 
24,630 

$1 56,477 
23.4 10 

3.158 
650 

183,695 

73.Y4ti 
6,016 
2,270 
1,056 

83,348 

100.341 
6,217 

94,130 

5.353 
7.563 
4,374 
904 

2.04G 
41 3 
255 
148 
I52 

1,291 
2.545 

20,5Y4 

24,755 
9.ln6 
3,787 

3,766 
1.775 

552 
2,979 

15,329 
62.124 

52.fi00 
13.730 
38,870 

(87) 
$ 38,783 

$ 1.69 

5 1 ti8 

$ I 6 2  

$ 1.61 
2 3 ~ 3 3  
24.054 



BALANCE, JANUARY 1,2001 
Compreheiisivc income 

Net iticornc for the ycar 
Ne! urirealized gain on seuirit ics 
available-for-salc 

Comprehensive iricurne 
Stock cornpensatiori cost 
Tax beru:fit from op\inn exerci:;e 
lssiiaricc of 300,774 shares iiridcr 

Stor:k Optinn I’lan 
lssiiaricc of 42.017 shares iirider 

Eniployee Stock Purchase Plari 
lssiiance of 27,886 shares iirider 

Stock Warranis Plan 
Issuance of 517,/07 shares for 

acquisitiori of Prime H a n k  
lssuarice ot 400,000 shares 

in  contiec1iori w i th  iii-store 
banking operations 

of warrarits in connection w i th  
in-store banking operations 

in escruw related 10 acqciisiiiriri of 
East Wcst Insuraricc Services, Iric. 

of treasury stock 

Issuance of 300,OUO shares 

flulease nf 13,147 shilrcs 

Purchase of 567,840 shares 

Dividends paid on corriirioti stalk 
BALANCF. DECEMBLR 31,2001 
Comprehcnsive i n c m e  

Ne1 iricome tor lt ic year 
Ne[ i i i i real i7ed gii in on securities 
available-for-sale 

Cilrriprehetisivc iricotne 
Stnck compeiisat.irin cost 
Tax benefit trim option excrcise 
Issiiilricc of 477.071 shares uiider 

Stock Optrorl I’lan 
lssiiaricc of 43,704 shares iirider 

1-rriployee Strick Purchase Plan 
lssuarice of 5.000 shares urider 

Stock Warrants Plari 
C a n c e l l a m  of 10,675 shales 

reldied to the acquisition nl 
East Wcst  lrisiiraricc Services, h c .  

Purchase o f  968 sliares of treasury stock 
nlVldeIldS [laid on CotTl~~1~1l1 stock 

Accumulated 
Other 

Additional Deferred Comprehensive Total 
Common Paid-In Retained Stock Rased lreasury lncume (Loss). Comprehcnsive Stuckholders’ 

Stock Capital Earnings Compensation S h c k  N c t  of Tax lt icoii ie Equity 

$ 25 $ 118,039 $ 99,764 $ (1,344) $ (23,060) $ (7.275) $ 186,149 

38.183 $ 38.783 38,703 

41 
1.303 

3 . m  

279 

17,260 

1 6.943 

2.697 

328 

6.910 G.910 fi.910 

369 
1,303 

$ 45,693 

3,068 

682 

2 79 

12,260 

6.Y44 

2.697 

638 638 

26 145,312 

33 
4,121 

1 5,054 

958 

50 

(mn) 

135,765 (378) (35,945) (365) 244,415 

49.4KI $ 49,488 49,489 

148 

230 
(10) 

3,633 3,633 3,633 
$ 53,122. 

181 
4,727 

(6.381) ~ - -  
BALANCE, DtCEMBER 31.2002 $ 27 $ 155,904 $178,813 $ - $ (35.955) $ 3.268 

5.055 

Y58 

50 

( 1  0) 
(6.301) 

$ 302,117 

(Co t i  t inucd) 



BALANCE. DECEMBER 31,2002 
Comprelierisive iiwrne 

Net irii:iiriie lor the year 
Net urircalizcd loss uii securities 
available-lor sale 

Coriiprcl-iensive income 
Stuck cornpensation cost 
Tax benefit from option exercise 
lssiiance of 333.501 shares under 

Issuiiricc of 50,963 s h a m  under 

lssiiance of 80,702 shares under 

Issuance of 77,500 shares ~irler 

Issuance [ i f  7,635 shares uridcr 

Stuck Option Pian 

Stuck Purchase Plan 

Restricted Stock Plan 

Stock Warrarits Plari 

I l i reclors '  Restricted Stock Plari 
lssiiaiiw o l  7,177 s h i m s  i r i  lieu of 

Bnarrl 0 1  Direclnr rehir icr fccs 
Purchase of 645 shares 

(11 trtcasury stuck 
Ilividerids paid UII coriiriiori stuck 
BALANCE, UtCFMBtH 31.7003 

Add it ioiia I 
Comnioii Paid-In 

Stock Capital 

$ 27 $ 155,904 

-- 

12  
4,084 

4.710 

1,342 

3.509 

1,775 

100 

82 

ALcurrtiilatcd 
Other 

Deferred Comprehensive Iota1 
Retained Stock Based Treasuty lncume (Loss), Comprehensive Stockholders' 
Earnings Compensatiuii Stuck Net of lax lricome Cqulty 

$178,813 $ - $ (35,955) $ 3.268 $ 301,117 

58,997 $ 58.9Y2 58.YY2 

430 

(3.51)Y) 

(1.933) ( I  .Y33) (1,933) 
$ 57,059 

4/17 

26 (31) 
(9,673) 

$ 21 $ 171.518 $228,247 $ (3,153) $ (35,986) $ 1,335 
--__I 

I1isi:losurc of rcclassificatioii airiount 
Unrealized liolditig ( loss) gait1 nii seci ir i t ies x is i r ig  duririg period, net of tax benefit (expense) of 

Less: Heclassil ici lt ioii ailjiistrnwl l o r  gaiii iriclirdcd in  net income, net ot tax experise ill 

Net unrealized (loss) gairi on semr i l ies ,  riel o f  tax bcricfit (expense) of 

$461 in  2003. ($7.565) in 7007 and ($5.425) iti 2001 

$Y38 in  2003, $143 in 7007 arid $818 i r i  2001 

$1.400 it1 2003. ($2.422) in  2007 ani1 ($4,607) iii 2001 

4.084 

4.710 

1,342 

1.775 

82 

15) 
(9.673) 

$ 361 983 

(Concluded) 

Year tnded D 5 5 h k ~ . 3 1 .  
2003 7002 2001 

( 1 1 1  thousands) 

$ (636) $ 3,831 

(1,29/) (1y8) 

$3.633 - $11,933) 



hrn i i la l i ve  t!llei:l 0 1  c:haiige in accciiirilirig pr inci~i le 

Slock coriipensatiiiii ciisls 
Delerred lax (henetit) expense 
Provision lor loari losses 
Priivisiori lor other real eslate owned losses 
Net gairi (in sales 0 1  iiiveslirieril sei:iirilies and ollier assels 
Net gairi i i r i  ~raclirig :;ei:urilies 

Federal Home Luari Rank stock divideriris 
Proceeds froni sale uf Ioiiris held for sale 
Proceeds from sale of securitized loans held for sale 
Originations uf Iuaiis held for sdc  
Net change in accrued interest rcccivablc and other assets. net of effccts frurn 

purchases uf Pacific Busiriess Barik i r i  2003 a r i d  Prirric Raiik i r i  2001 
Net change in accrued expenses and other liabilities, net of effects from 

purchases uf Pacific Business Rank in 2003 and Prirne Rank in 2001 
Total adlustnients 
Net cash provided by operating activities 

CASH FLOWS FHOM INVtSrING ACl lVl l lES 
Net inc:rease in  l [ ia i is  
t’iirchilses nt 

ltivesttnent securities available for sale 
Loans receivable 
teileral Home Loan Batik stock 
Heal estate investments 
I’reniises and eqiiiiinietit 

Proceeds from salc of. 
Investment seciirities available for sale 
Loans receivable 
Other real estate owned 

I’roceeds lriirri trriatiirily nl interest bearing clepnsils 
Proceeds frorri securiti7atioii atid (partial sale ot  Inails held lrir iriveslriieril 
Repayrnerits, rnaluri ly arid rederripli[iii n l  iiiveslriieiil seciirities 

Redemptiuri of rcdcral Horric Luari Rank stuck 
Cash acquired from purchase of Pacific Business Bank, net of cash paid 
Cash actjiiireel from purchase ot Prime Bank, net ot cash paid 

available lor sale 

Net cash used i i i  investing activities 

Year Ended December 31, 
2003 2002 

$ 58.YY2 

12.1 39 

442 
(3,238) 
8,80[1 

(7.842) 

(449) 
284,377 

(280,371 i 

( 1  8.01 1 )  

1 Y  065 

$ 4Y.489 

10.450 
(788) 
181 

(5.519) 
10.20u 

(2.330) 

(508) 
168,514 

(167 .W) 

(06,454) 

6.595 
14,857 
73.849 

(737.877) 

(21 3,738) 
(82,043) 
(7,377) 

(1 1.71 1 )  
(3.491) 

78,545 
1,555 

1 
5 . n x  

774,469 
171 

3.713 

(17.481) 
32,008 

(279.951 ) 

(451.288) 
(150.213) 

(7,482) 
( I  ,405) 

120 
41i.li85 

159,724 

785,475 
174 

(742,747) (397.621) 

2001 

9: 38,783 

9.453 
81 

36Y 
2.149 
6.21 I 

34 
(3,870) 

(413) 
(snn) 

87,181 
13.fi00 

(37.1 54) 

128 

I I ,057 
28.841 
6/.624 

(21 6.327) 

(lY6;.3Uti) 
( 1  12,162) 

(5.0Y/) 
(4.949) 

176,226 
80.782 

788 
1,725 

1 on 

736.338 
6,661 

20 298 
(71 ,Y23) 

(Continued) 



I+: A S ‘I’ W E S ‘1’ I <  A IL C: 0 11 P . I N (: . A N I )  S l i  K S I D I A I{ I l i  S 

CASH FLOWS FROM tINANCING ACTIVITIES: 
Net change iii depo:;its 
Net  increase (decrease) iii short-term borrowings 
Proceeds f r n r r i  redr:ral tlome Loan Batik ai1varici:s 
Repaymerit of Fcdcral Home Loan Batik advariccs 
Procccds from issiiatice nt jirnicir sitbordinated debt 
Payment of debt issiie CC~S\ 

Repayment ot i iotes yiayablc u r i  affordable inusi i iy  irivestrricints 
Proceeds from cotiitniiri smck optiuiis Exercised 
Proceeds froin stock wattanis exercised 
I ’ rn~eeds from stock purchase plari  

Hepurchases of comnioti stock 
Pii icecds froin issuance nt ciiriiiiinri s h c k  rclated to 

iri store banking opetatiiiris 

nividenrls paid o t i  corririiori stuck 
Ne1 c a s h  provided by financiny aclivit ics 

N t l  (I lr(:RrASE) INCREASE IN CASH AND CASH EQUIVALtNIS 
CASH ANU (:AS1 I rOUIVALENTS, BE(;INNIN(; Or YCAR 
CASH ANU KASII r(I1IIVALENTS. END O t  YtAR 

SUPPLEMENTAL CASH FLOW INFORMATION: 
Cast1 paid during the ye21 Ini 

lrllercst 
liicnrrii: l a x  paymcints, net 

I oaris exchanged for mortyage-tiackcri securities 
Residual interest rtisiiliirig from securitizatiilri 01 rcal estate loans 
Real estate itiveslriit:rii Iiiiaticed through tinies payable 
Issiiaii ix of coinrrion stock in mi ie[ : l i iJr i  with Prime Bank acqciisitiori 
Deferreii upcratirig expense froini issir i l i ice of cominon stock and warrarits 

Noricash investing and financiriy activities 

relatell io iri store banking operatinris 

Year Ended December 31, 
2003 2002 9001 

$ 251,406 
17.000 

I I ,501 .on0 
(1 1,256.100) 

1 0.000 
(Q 

l1.200) 
4.71 0 
1,775 
1,342 

(5) 

$ 508.379 

I.27Y.200 
(7,349,700) 

(1,500) 
5,055 

50 
958 
(10) 

$ 371,339 
138,000) 

5,289,500 
(5,453,500) 

3 M 8  
279 
G82 

(1  7.flf l5) 

7,084 
(9,673) (6,381 ) (2,/821 

515,215 436.551 165,585 

( 1  53.683) 70.93H 1 G I  ,286 
19 5,2 7 7 224,334 63,048 

$ 141,509 $ 295,272 $ 224,334 

$ 3G.147 
34,262 

1,292 

(Concluded) 

$ 49,521 $ 85.348 
27.099 1,468 

35,078 13,302 
3,579 
7,100 Bnn 

12,260 

1,757 



COMMON STOCK AND DIVIDENDS 

East West Bancorp, Inc. Commoii Stock (syrribol: CWDC) !rades or1 the 
Nasdaq Stock Market. At December 31, 2003, there were 24,428,775 
shares ot commoti stock issued aiicl outstanding 

Thc flJllUWiIiy iahle sets tortl i  the range of closing sales prices for the 
Company's corriiiioii stor:k Inr eai:li ot the qiiartets t t i  the t w o  years ended 
December 31, 7003- 

Years ttnrled December 31 
2003 2002 

High Low High t o w  
First quarter $38 01 $29.76 $29.70 $25.11 

~~ 

Secund ijuartcr 37.19 31.04 37.49 29.00 
Third quarter 45.35 35 f3Y 3/ . /8 30./6 
Fourtli uuartcr 55.on 44.00 3G.08 2 8 4 5  

tas t  West qiiarterly cas11 dividends on common stock, whcri arid if 
declareil hy  the Board of Directors, are distributed in February. May. 
Auyiist, arid November 

ANNUAL Mt tT INI ;  

Ihe  2003 Anniial Meeting of Shareholders w i l l  be held at 

3-00 p r i i .  I'duIic l i t i ie oti Monday, M a y  17, 20H4 at. 

The Ritz Ciirltori 
Huintirigturi I lotrd & Siia 
1401 South Oak Knoll Avuriue 
Pasadcria, Calilririiia 91 I06 

Formal notice of thu rricctirig w i th  ii Iiruxy card arid iiroxy si;jierrieril, 

was mailed to all shareholders of record as of March 26. 2004 

Stock lratister Agent 
Shareholders w i th  inquires about accounts, lost stock certificates. or 
changes of address, may contact U.S. Stock Transfer C[irporatir~ri  by 
calliticl (818) 5U2-14U4 betwccn Y:00 i im arid 5 00 p,rri, Pacific Tirriu. 
Wri t ten correspondence may be serit to: 

(1.5 Stock Transfer Corporation 
1745 h r d e n a  Avenue 
Glenilale, CA 91204 

FINANCIAL INFORMATION AND MAILINGS 

You may obtain the Company's Aririiial Repor!s ion torin 10-K anrl other 
financial itnfoimation by writ ing or calling , 

East West Bancorp, lnc 
lriveslor Helaticins 

41 5 Hurltirigtori I lr ive 

Sari Marii iu. CA 91 108 
(800) 713 6506 

QUARTERLY REPORTS 

Cast Wesl's Iirtar1i:ial results ate provided in quarterly earnings releases 
A copy of the release is  available via the following niethods 

O t i  the Internet 
Cniiipdrny iiitorniatioti and tiews releases arc i i lso availablc 
at www.eastwestbank.com. 
lo receive company news releases vi2 c rriiiil. 
please contact Investor Relations at the 
telephone r i m h e r  or address above. 

Hy Mail 
U~[JI I  rcqiics[ we will i i iai l to you our qciarterly 

carriirigs rclciiscs. TIJ he added to the niailing list 

please contact ltivcstor Rclatioris a! ihe 
telephone inumbcr or addrcss above. 

http://www.eastwestbank.com


Robert Bulseco 
I. xei Llt I V P  VI cc /)I e s I l l  e 11 t , 
West L u s  Angcic? Corrvnsruial Eiirlking Cciiter 

Wel l ington Chen 
Exccu:ive V1r.e P r rs ide i i t ,  

D I I er, tor ,  (CCII /pura t e Ba 1 1  k i  tic] 

Donald S .  Chow 
I xecut ivp Vicc I'resident, 
D I r ec t  o I, (to r r  i ne IC 1 ;i i I end i I I rj 

Michael  W Lai 
Fxec ut ive Vice Pies i riel 1 I ,  
Cicrieral MPiia!.jer, Nuitheri1 Cal i for i l ia  

BOARD OF DIRECTORS 

Dominic Ng 
Chair-rrinii of Ihe Euaid 

Peggy Cherng 
M cr r ihe r 

Julia S. Gouw 
Meinbcr 

John Kooken 
bl erll ll CI 

Herman Y. Li 
blclTlller 

Jack C. Liu 
M enibc i 

Keith W. Renken 
Me t-ri be r 

77 
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Headquarters 

San Marino (626) 799-5700 

Southern California 

Anaheim 
99 Ranch Market 

Los Angeles - 
Grand Avenue 
Chiriatowii 

(714) 4Y1 7947 (113) G88-8600 
(21 3) 489-5300 

Alllambra - 
Main  Strcct 
Valley Blvd. 

(62G) 308 2017 
(676) 576-1447 

Montcbello (373) 723-231 1 

Monterey Park (626) 781-3800 
Arcadia - 

Duarte Ruad 
99 Ranch Market 

(626) 821 49nn 
(G26) 821-3539 

Palas Verdes Peninsula (310) 544-1556 

(62G) 5/2-4633 Roseniead 
Carsori - 

Avalon Blvd. 
Carson Street 

(310) 522-5555 
(310) 533-1456 

Rowland Heights 

$an Gabriel - 
9Y Ranch Market Century City (626) 977-1 180 

(5F7) 824-8222 San Marino (626) /99-1132 Ccrritos 

City of Industry (676) 854-8600 Santa Fe Springs (562) 9ufi-7880 

Diamond Bar (90Y) 861-367Fi Silverlake (373) G67-YOU3 

El Mori te - 
Flair Drive 
Peck Road 

South Pasadena 

Tarzaria 

(373) 682 383 1 

(018) 774-2666 

Glendale (81 8) 545-8800 Torrance (310) 191 2800 

lrvi i ie - 
99 Hanch Market 

Van Nuys - 
99 Raiich Market (949) 451-~1601 (818) Y41-0fl10 

1.iiicoln Heights (323) 223 1 164 Westminster ( / 1 4 )  895-2575 

Northern California 

Northern California - 
Main  Office 

Oakland (510) 465-3333 
.L m 

3 
L San Francisco - 

Richmontl District 
Chinatown 

Burlingame - 
Peninsula Regional Banking Ccriter 

(415) 750-2800 
(415) 433-1533 

(408) 873-7030 Sari Mateo Opening 2004 Cupertino 

Union City - 
tas t  Bay Conimercial Lending Center (51[)) 4 /5  3690 

Milpi tas - 
99 Ranch Market 

China 

Beijirig Rriglit China Chimy An Buildiriy, Number /, Rcrcrrn GOY, JiaitcJcir:trwii Nei Avcrrrrti, Uong Cticrrrj Ilistrict, Phime: 01 1-86 10-fi510-1551 

Member FDIC 





EASTWEST 415 HUNTINGTON DRIVE SAN MARINO CALIFORNIA 91 108 199-5700 www tASTWESTBANK .COM 

BANCORP 


