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TO OUR SHAREHOLDERS:

It is with great pleasure that | share the results of fiscal year 2011,
which reflected significant momentum in our efforts to drive a
diversified model focused on profitable growth. The company
achieved a record high net income, continued to generate strong
cash flow and finished the year in our strongest financial and
competitive position ever, which was driven by the success of our
investments and diversified business model.

STRONG COMPETITIVE POSITION

Through our strategic investments, we have built an enormously competitive position over time which now enables
us to participate and compete in providing services to every sector in the electronics marketplace. Flextronics

has one of the world’s most comprehensive geographic footprints, service offerings, and set of capabilities. All of
these are extremely difficult and costly to replicate and therefore create a significant competitive advantage. Most
importantly, we have built a sophisticated management system to oversee these capabilities and possess one of
the world’s largest and most comprehensive operational systems. We are confident that our current business model
allows for a clear line of sight that provides strong shareholder value through portfolio optimization and enhanced

execution of our operations.

ORGANIC REVENUE GROWTH

During fiscal 2011 the company organically generated $4.6 billion in incremental revenue, which represents 19%
year-over-year growth. This is the largest amount of organic revenue growth we have ever achieved in a 12-month
period in our history. This growth was broad and diversified, with all of our market segments and business units
achieving double digit growth. Our market segment growth rates in fiscal 2011 were particularly impressive.
Flextronics Industrial, Automotive and Medical segments rose by 31%. Our Consumer Digital segment was up 27%.

Mobile expanded by 23%. Infrastructure increased by 11%, while Computing had a 10% year-over-year growth rate.

EARNINGS EXPANSION TO RECORD LEVELS
While fiscal 2011 reflected strong sales growth, it also marked a tremendously successful year of earnings

expansion. Our strong sales growth was leveraged to generate a 38% increase in our adjusted operating profit,



which was twice the rate of our 19% sales growth. We also drove adjusted EPS growth of 64%, more than three-
times the level of sales growth. Perhaps most importantly, fiscal 2011 marked a significant milestone for our

company regarding our quality of earnings as we achieved an all-time high GAAP net income of $596 million.

STRONG CASH FLOW AND FINANCIAL CONDITION

We continue to execute well with strong working capital management. During fiscal 2011, we generated over $850
million in cash flow from operations. At the same time, our working capital performance remained best in class. We
also generated $463 million in free cash flow, after accounting for our continued investments in our business through
almost $400 million of net capital expenditures. This marked the third straight year we generated over $450 million

in free cash flow. Our strong sustainable cash flow generation provides the fuel for our continued growth. Our capital
structure also improved substantially. We exited fiscal 2010 with debt-to-EBITDA of 2.3x, and in fiscal 2011 we

improved it to 1.8x. We expect to continue to improve this ratio through the course of fiscal 2012.

FOCUSED ON MAXIMIZING SHAREHOLDER RETURNS

Our strong cash flow generation also allowed us to continue to focus on maximizing total shareholder returns
through a repurchase of 65.4 million ordinary shares at a cost of approximately $400 million. Since fiscal 2008,
we have repurchased 95.2 million or 11% of our ordinary shares. We are very satisfied with our ability to enhance

shareholder returns by reducing dilution and driving EPS accretion through reduced share counts.

WELL POSITIONED TO COMPETE AND WIN

In short, we successfully built on the momentum from our fiscal 2010 efforts to climb back to profitable growth.

Our broad-based growth across all of our market segments and business units was exceptional. We have built

an enormously competitive company that is well-positioned to compete and win throughout the entire electronics
marketplace. We further strengthened our financial condition and improved our capital structure. All the pieces are in
place and we have a strong platform from which to drive sustainable, profitable growth. We have a committed team
with aligned values that are core to our success as a business, which gives us an incredible competitive advantage.
We have a company that consistently demonstrates its commitment to Corporate Social and Environmental
Responsibility (CSER). We believe our CSER initiatives lead our industry and set a good example throughout

the technology supply chain. | remain confident that all of these factors will well position Flextronics to provide

shareholders with a strong return on their investment in the years ahead.

Sincerely, \Z’_\A

Mike McNamara

Chief Executive Officer
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FLEXTRONICS

FLEXTRONICS INTERNATIONAL LTD.
(Incorporated in the Republic of Singapore)
(Company Registration Number 199002645H)

To Our Shareholders:

On July 22, 2011, we will hold two general meetings of our shareholders at our U.S. corporate offices
located at 847 Gibraltar Drive, Milpitas, California, 95035, U.S.A. Our 2011 annual general meeting of
shareholders will begin at 9:00 a.m., California time. We will also hold an extraordinary general meeting of
shareholders at 10:00 a.m., California time, or immediately following the conclusion or adjournment of our 2011
annual general meeting.

The matters to be voted upon at each meeting are listed in the notices that follow this letter and are
described in more detail in the accompanying joint proxy statement. We urge you to read the entire joint proxy
statement carefully before returning your proxy cards. Part I of the accompanying joint proxy statement provides
general information about the meetings, Part II describes the proposals to be voted upon at the 2011 annual
general meeting of shareholders and related information, Part 111 describes the proposal to be voted upon at the
extraordinary general meeting of shareholders, and Part IV provides additional information, including
information about our executive officers and their compensation.

IMPORTANT NOTE REGARDING PROXY CARDS: If you are a registered shareholder, you will
receive at least two proxy cards—one for the 2011 annual general meeting and one for the extraordinary general
meeting. It is very important that you return all proxy cards to ensure that your vote is represented at the relevant
meetings. Whether or not you plan to attend the meetings, please complete, date and sign the enclosed proxy
cards and return them in the enclosed envelope as promptly as possible so that your shares may be represented at
the relevant meetings and voted in accordance with your wishes.

You may revoke your proxies at any time prior to the time they are voted. Shareholders who are present at
the meetings may revoke their proxies and vote in person or, if they prefer, may abstain from voting in person
and allow their proxies to be voted.

Sincerely,

Bernard Liew Jin Yang
Company Secretary
Singapore

June 6, 2011



FLEXTRONICS

FLEXTRONICS INTERNATIONAL LTD.
(Incorporated in the Republic of Singapore)
(Company Registration Number 199002645H)

NOTICE OF ANNUAL GENERAL MEETING OF SHAREHOLDERS
To Be Held on July 22, 2011

To our shareholders:

You are cordially invited to attend, and NOTICE IS HEREBY GIVEN, of the annual general meeting of
shareholders of FLEXTRONICS INTERNATIONAL LTD. (“Flextronics” or the “Company”), which will be
held at our U.S. corporate offices located at 847 Gibraltar Drive, Milpitas, California, 95035, U.S.A., at
9:00 a.m., California time, on July 22, 2011, for the following purposes:

. To re-elect the following directors: Robert L. Edwards and Daniel H. Schulman (Proposal 1);

. To approve the re-appointment of Deloitte & Touche LLP as our independent auditors for the 2012
fiscal year and to authorize the Board of Directors, upon the recommendation of the Audit Committee,
to fix their remuneration (Proposal 2);

. To approve a general authorization for the Directors of Flextronics to allot and issue ordinary shares
(Proposal 3);

. To approve changes in the cash compensation payable to Flextronics’s non-employee directors and the
Chairman of the Board of Directors (Proposal 4);

. To hold a non-binding, advisory vote on executive compensation (Proposal 5); and

. To hold a non-binding, advisory vote on the frequency of the non-binding, advisory vote on executive
compensation (Proposal 6).

The full text of the resolutions proposed for approval by our shareholders is as follows:

As Ordinary Business

1. To re-elect each of the following directors, who will retire by rotation pursuant to Article 95 of our
Articles of Association, to the Board of Directors:

(a) Robert L. Edwards; and
(b) Daniel H. Schulman.

2. To consider and vote upon a proposal to re-appoint Deloitte & Touche LLP as our independent
auditors for the fiscal year ending March 31, 2012, and to authorize our Board of Directors, upon the
recommendation of the Audit Committee of the Board of Directors, to fix their remuneration.

As Special Business
3. To pass the following resolution as an Ordinary Resolution:

“RESOLVED THAT, pursuant to the provisions of Section 161 of the Singapore Companies Act, Cap. 50,
but subject otherwise to the provisions of the Singapore Companies Act, Cap. 50 and our Articles of Association,
authority be and is hereby given to our Directors to:

(a) (i) allot and issue ordinary shares in our capital; and/or

(i) make or grant offers, agreements or options that might or would require ordinary shares in
our capital to be allotted and issued, whether after the expiration of this authority or
otherwise (including but not limited to the creation and issuance of warrants, debentures or
other instruments convertible into ordinary shares in our capital),

ii



at any time to and/or with such persons and upon such terms and conditions and for such purposes as our
Directors may in their absolute discretion deem fit, and with such rights or restrictions as our Directors
may think fit to impose and as are set forth in our Articles of Association; and

(b) (notwithstanding that the authority conferred by this resolution may have ceased to be in force)
allot and issue ordinary shares in our capital in pursuance of any offer, agreement or option made
or granted by our Directors while this resolution was in force,

and that such authority shall continue in force until the conclusion of our next annual general meeting or
the expiration of the period within which our next annual general meeting is required by law to be held,
whichever is the earlier.”

4. To pass the following resolution as an Ordinary Resolution:
“RESOLVED THAT, approval be and is hereby given for Flextronics to:

(a) increase from $75,000 to $85,000 the annual cash compensation payable to each of Flextronics’s
non-employee directors for services rendered as a director;

(b) increase from $10,000 to $15,000 the additional annual cash compensation payable to the
Chairman of the Nominating and Corporate Governance Committee for services rendered as Chairman of the
Nominating and Corporate Governance Committee and for participation on the committee;

(c) increase from $5,000 to $8,000 the additional annual cash compensation payable to each other
non-employee director who serves on the Nominating and Corporate Governance Committee for participation on
the committee; and

(d) provide to the Chairman of the Board of Directors the regular cash compensation payable to a
member of the Board of Directors for his or her service on any committees of the Board of Directors, including
service as chairman of any committees of the Board of Directors.”

5. To consider and put to a non-binding, advisory vote the following non-binding, advisory resolution:

“RESOLVED THAT, the shareholders of Flextronics approve, on a non-binding, advisory basis, the
compensation of the Company’s named executive officers, as disclosed pursuant to Item 402 of Regulation S-K,
including the Compensation Discussion and Analysis and the compensation tables and related disclosures
contained in the section of the accompanying joint proxy statement captioned ‘Executive Compensation.””

This resolution is being proposed to shareholders as required pursuant to Section 14A of the U.S. Securities
Exchange Act of 1934, as amended. The shareholders’ vote on this resolution is advisory and non-binding in
nature, will have no legal effect and will not be enforceable against Flextronics or its Board of Directors.

6. To consider and put to a non-binding, advisory vote the following non-binding, advisory resolution:

“RESOLVED THAT, the shareholders of Flextronics recommend that a non-binding, advisory vote to
approve the compensation of the Company’s named executive officers be put to shareholders for their
consideration with one of the following three frequencies:

(a) every one year;
(b) every two years; or
(c) every three years.”

This resolution is being proposed to shareholders as required pursuant to Section 14A of the U.S. Securities
Exchange Act of 1934, as amended. The shareholders’ vote on this resolution is advisory and non-binding in
nature, will have no legal effect and will not be enforceable against Flextronics or its Board of Directors.
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7. To transact any other business which may properly be put before the annual general meeting.
Notes

Singapore Financial Statements. At the 2011 annual general meeting, our shareholders will have the
opportunity to discuss and ask any questions that they may have regarding our Singapore audited accounts for
the fiscal year ended March 31, 2011, together with the reports of the directors and auditors thereon, in
compliance with Singapore law. Shareholder approval of our audited accounts is not being sought by this joint
proxy statement and will not be sought at the 2011 annual general meeting.

Eligibility to Vote at Annual General Meeting; Receipt of Notice. The Board of Directors has fixed the
close of business on May 24, 2011 as the record date for determining those shareholders of the company who
will be entitled to receive copies of this notice and accompanying joint proxy statement. However, all
shareholders of record on July 22, 2011, the date of the 2011 annual general meeting, will be entitled to vote at
the 2011 annual general meeting.

Quorum. Representation of at least 33/4% of all outstanding ordinary shares of the company is required to
constitute a quorum. Accordingly, it is important that your shares be represented at the 2011 annual general
meeting.

Proxies. A shareholder entitled to attend and vote at the 2011 annual general meeting is entitled to appoint
a proxy to attend and vote on his or her behalf. A proxy need not also be a shareholder. Whether or not you
plan to attend the meeting, please complete, date and sign the enclosed proxy card and return it in the
enclosed envelope. A proxy card must be received by Flextronics International Ltd., c/o Proxy Services,
c/o Computershare Investor Services, PO Box 43101, Providence, RI 02940-5067 not less than 48 hours before
the time appointed for holding the 2011 annual general meeting. You may revoke your proxy at any time prior to
the time it is voted. Sharcholders who are present at the meeting may revoke their proxies and vote in person or,
if they prefer, may abstain from voting in person and allow their proxies to be voted.

Availability of Proxy Materials on the Internet. We are pleased to take advantage of Securities and
Exchange Commission rules that allow issuers to furnish proxy materials to some or all of their shareholders on
the Internet. In accordance with Singapore law, our registered shareholders (shareholders who own our ordinary
shares in their own name through our transfer agent, Computershare Investor Services, LLP) will not be able to
vote their shares over the Internet, but we will be providing this service to our beneficial holders (shareholders
whose ordinary shares are held by a brokerage firm, a bank or other nominee). We believe these rules will allow
us to provide our shareholders with the information they need, while lowering the costs of delivery and reducing
the environmental impact of our annual general meeting of shareholders.

By order of the Board of Directors,

Bernard Liew Jin Yang
Company Secretary
Singapore

June 6, 2011
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FLEXTRONICS

FLEXTRONICS INTERNATIONAL LTD.
(Incorporated in the Republic of Singapore)
(Company Registration Number 199002645H)

NOTICE OF EXTRAORDINARY GENERAL MEETING OF SHAREHOLDERS
To Be Held on July 22, 2011
To our shareholders:

You are cordially invited to attend, and NOTICE IS HEREBY GIVEN, of an extraordinary general meeting
of shareholders of FLEXTRONICS INTERNATIONAL LTD. (“Flextronics” or the “Company’’), which will be
held at our U.S. corporate offices located at 847 Gibraltar Drive, Milpitas, California, 95035, U.S.A., on July 22,
2011 at 10:00 a.m., California time, or immediately following the conclusion or adjournment of our 2011 annual
general meeting of shareholders (which is being held at 9:00 a.m., California time on the same day and at the
same place). The extraordinary general meeting of shareholders is being held for the purpose of approving a
renewal of the Share Purchase Mandate permitting Flextronics to purchase or otherwise acquire its own issued
ordinary shares.

We are asking our shareholders to approve this renewal of the Share Purchase Mandate at the extraordinary
general meeting in order to provide the Company with additional flexibility in the number of shares that it may
repurchase pursuant to the Share Purchase Mandate.

In accordance with the provisions of the Singapore Companies Act, Cap. 50, the Share Purchase Mandate
generally permits us to purchase up to an aggregate of 10% of the total number of our issued ordinary shares,
calculated based on the greater of the total number of issued ordinary shares outstanding as of (x) the date of our
last annual general meeting of shareholders and (y) the date on which the Share Purchase Mandate renewal is
approved. All shares purchased by us following the date of our last annual general meeting of shareholders (that
is, the annual general meeting that precedes the meeting at which the mandate is renewed) are subject to this
10% limitation. For example, if we sought approval for the renewal of the Share Purchase Mandate at our 2011
annual general meeting of shareholders, we would have to reduce the number of new shares that we could
repurchase by the number of shares purchased by us at any time after the date of our 2070 annual general
meeting. By holding an extraordinary general meeting after our 2011 annual general meeting for the purpose of
approving the renewal of the Share Purchase Mandate, the applicable date of our last annual general meeting of
shareholders will be the date of the 2011 annual general meeting (rather than the date of the 2010 annual general
meeting) and we will not need to reduce the number of shares that we can repurchase by any shares repurchased
between the 2010 and 2011 annual general meetings. For additional information on this proposal, please refer to
the joint proxy statement accompanying this notice.

The full text of the resolution proposed for approval by our shareholders is as follows:
1. To pass the following resolution as an Ordinary Resolution:
“RESOLVED THAT:

(a) for the purposes of Sections 76C and 76E of the Singapore Companies Act, Cap. 50, the exercise
by our Directors of all of our powers to purchase or otherwise acquire issued ordinary shares in
the capital of the Company, not exceeding in aggregate the number of issued ordinary shares
representing 10% (or such other higher percentage as the Minister may by notification prescribe
pursuant to the Singapore Companies Act, Cap. 50) of the total number of issued Ordinary Shares
outstanding as of the date of the passing of this Resolution (excluding any ordinary shares which
are held as treasury shares as at that date), at such price or prices as may be determined by our
Directors from time to time up to the maximum purchase price described in paragraph (c) below,
whether by way of:

(i) market purchases on the NASDAQ Global Select Market or any other stock exchange on
which our ordinary shares may for the time being be listed and quoted; and/or



(b)

(©)

(d)

(i1) off-market purchases (if effected other than on the NASDAQ Global Select Market or, as the
case may be, any other stock exchange on which our ordinary shares may for the time being
be listed and quoted) in accordance with any equal access scheme(s) as may be determined
or formulated by our Directors as they consider fit, which scheme(s) shall satisfy all the
conditions prescribed by the Singapore Companies Act, Cap. 50,

and otherwise in accordance with all other laws and regulations and rules of the NASDAQ Global
Select Market or, as the case may be, any other stock exchange on which our ordinary shares may
for the time being be listed and quoted as may for the time being be applicable, be and is hereby
authorized and approved generally and unconditionally;

unless varied or revoked by our shareholders in a general meeting, the authority conferred on our
Directors pursuant to the mandate contained in paragraph (a) above may be exercised by our
Directors at any time and from time to time during the period commencing from the date of the
passing of this resolution and expiring on the earlier of:

(i) the date on which our next annual general meeting is held; or
(i) the date by which our next annual general meeting is required by law to be held;

the maximum purchase price (excluding brokerage commission, applicable goods and services tax
and other related expenses) which may be paid for an ordinary share purchased or acquired by us
pursuant to the mandate contained in paragraph (a) above, shall not exceed:

(1) in the case of a market purchase of an ordinary share, the highest independent bid or the last
independent transaction price, whichever is higher, of our ordinary shares quoted or reported
on the NASDAQ Global Select Market or, as the case may be, any other stock exchange on
which our ordinary shares may for the time being be listed and quoted, or shall not exceed
any volume weighted average price, or other price determined under any pricing mechanism,
permitted under SEC Rule 10b-18, at the time the purchase is effected; and

(i) in the case of an off-market purchase pursuant to an equal access scheme, 150% of the Prior
Day Close Price, which means the closing price of our ordinary shares as quoted on the
NASDAQ Global Select Market or, as the case may be, any other stock exchange on which
our ordinary shares may for the time being be listed and quoted, on the day immediately
preceding the date on which we announce our intention to make an offer for the purchase or
acquisition of our ordinary shares from holders of our ordinary shares, stating therein the
purchase price (which shall not be more than the maximum purchase price calculated on the
foregoing basis) for each ordinary share and the relevant terms of the equal access scheme
for effecting the off-market purchase; and

our Directors and/or any of them be and are hereby authorized to complete and do all such acts
and things (including executing such documents as may be required) as they and/or he may
consider expedient or necessary to give effect to the transactions contemplated and/or authorized
by this resolution.”

To transact any other business which may properly be put before the extraordinary general meeting.

Notes

Eligibility to Vote at Extraordinary General Meeting, Receipt of Notice. The Board of Directors has fixed
the close of business on May 24, 2011 as the record date for determining those shareholders of the company
who will be entitled to receive copies of this notice and accompanying joint proxy statement. However, all
shareholders of record on July 22, 2011, the date of the extraordinary general meeting, will be entitled to vote at
the extraordinary general meeting.

Quorum. Representation of at least 33/4% of all outstanding ordinary shares of the company is required to
constitute a quorum. Accordingly, it is important that your shares be represented at the extraordinary general

Proxies. A shareholder entitled to attend and vote at the extraordinary general meeting is entitled to
appoint a proxy to attend and vote on his or her behalf. A proxy need not also be a shareholder. Whether or not
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you plan to attend the meeting, please complete, date and sign the enclosed proxy card and return it in the
enclosed envelope. A proxy card must be received by Flextronics International Ltd., c/o Proxy Services,

c/o Computershare Investor Services, PO Box 43101, Providence, RI 02940-5067 not less than 48 hours before
the time appointed for holding the extraordinary general meeting. You may revoke your proxy at any time prior
to the time it is voted. Shareholders who are present at the meeting may revoke their proxies and vote in person
or, if they prefer, may abstain from voting in person and allow their proxies to be voted.

Availability of Proxy Materials on the Internet. We are pleased to take advantage of Securities and
Exchange Commission rules that allow issuers to furnish proxy materials to some or all of their shareholders on
the Internet. In accordance with Singapore law, our registered sharcholders (shareholders who own our ordinary
shares in their own name through our transfer agent, Computershare Investor Services, LLP) will not be able to
vote their shares over the Internet, but we will be providing this service to our beneficial holders (shareholders
whose ordinary shares are held by a brokerage firm, a bank or other nominee). We believe these rules will allow
us to provide our shareholders with the information they need, while lowering the costs of delivery and reducing
the environmental impact of our extraordinary general meeting of shareholders.

Disclosure Regarding Share Purchase Mandate Funds. Only funds legally available for purchasing or
acquiring our issued ordinary shares in accordance with our Articles of Association and the applicable laws of
Singapore will be used for the purchase or acquisition by us of our own issued ordinary shares pursuant to the
proposed renewal of the Share Purchase Mandate referred to in this notice. We intend to use our internal sources
of funds and/or borrowed funds to finance the purchase or acquisition of our issued ordinary shares. The amount
of financing required for us to purchase or acquire our issued ordinary shares, and the impact on our financial
position, cannot be ascertained as of the date of this notice, as these will depend on the number of ordinary
shares purchased or acquired and the price at which such ordinary shares are purchased or acquired and whether
the ordinary shares purchased or acquired are held in treasury or cancelled. Our net tangible assets and the
consolidated net tangible assets of the company and its subsidiaries will be reduced by the purchase price of any
ordinary shares purchased or acquired and cancelled. We do not anticipate that the purchase or acquisition of our
ordinary shares in accordance with the Share Purchase Mandate would have a material impact on our
consolidated results of operations, financial condition and cash flows.

By order of the Board of Directors,

Bernard Liew Jin Yang
Company Secretary
Singapore

June 6, 2011
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You should read this entire joint proxy statement
carefully prior to returning your proxy cards.

Important Notice Regarding the Availability of Proxy Materials for the 2011 Annual General Meeting of
Shareholders and the Extraordinary General Meeting of Shareholders to Be Held on July 22, 2011. The

accompanying joint proxy statement and our annual report to shareholders are available on our website
at www.flextronics.com/secfilings.

viii



Table of Contents

Page #
NOTICE OF ANNUAL GENERAL MEETING OF SHAREHOLDERS ii
NOTICE OF EXTRAORDINARY GENERAL MEETING OF SHAREHOLDERS v
JOINT PROXY STATEMENT 1
PART I—INFORMATION ABOUT THE MEETINGS 1
VOTING RIGHTS AND SOLICITATION OF PROXIES 2
PART II—PROPOSALS TO BE CONSIDERED AT THE 2011 ANNUAL GENERAL
MEETING OF SHAREHOLDERS 3
PROPOSAL NO. 1: RE-ELECTION OF DIRECTORS 3
CORPORATE GOVERNANCE 6
NON-MANAGEMENT DIRECTORS’ COMPENSATION FOR FISCAL YEAR 2011 12
PROPOSAL NO. 2: RE-APPOINTMENT OF INDEPENDENT AUDITORS FOR FISCAL
YEAR 2012 AND AUTHORIZATION OF OUR BOARD TO FIX THEIR REMUNERATION .........cccceu. 16
AUDIT COMMITTEE REPORT 17
PROPOSAL NO. 3: ORDINARY RESOLUTION TO AUTHORIZE ORDINARY SHARE
ISSUANCES 19
PROPOSAL NO. 4: ORDINARY RESOLUTION TO APPROVE CHANGES TO THE
CASH COMPENSATION PAYABLE TO OUR DIRECTORS AND THE CHAIRMAN OF
THE BOARD 21
NON-BINDING, ADVISORY PROPOSAL NO. 5: NON-BINDING, ADVISORY
RESOLUTION ON EXECUTIVE COMPENSATION 23
NON-BINDING, ADVISORY PROPOSAL NO. 6: NON-BINDING ADVISORY
RESOLUTION ON THE FREQUENCY OF THE NON-BINDING, ADVISORY
RESOLUTION ON EXECUTIVE COMPENSATION 25
PART III—PROPOSAL TO BE CONSIDERED AT THE EXTRAORDINARY GENERAL
MEETING OF SHAREHOLDERS 26
ORDINARY RESOLUTION TO RENEW THE SHARE PURCHASE MANDATE 26
PART IV—ADDITIONAL INFORMATION 30
EXECUTIVE OFFICERS 30
COMPENSATION COMMITTEE REPORT 32
COMPENSATION DISCUSSION AND ANALYSIS 32
COMPENSATION RISK ASSESSMENT 49
EXECUTIVE COMPENSATION 50
EQUITY COMPENSATION PLAN INFORMATION 62
SECURITY OWNERSHIP OF CERTAIN BENEFICIAL OWNERS AND MANAGEMENT .........cccceucuuee. 63
CERTAIN RELATIONSHIPS AND RELATED PERSON TRANSACTIONS 66
SECTION 16(a) BENEFICIAL OWNERSHIP REPORTING COMPLIANCE 66
SHAREHOLDER PROPOSALS FOR THE 2012 ANNUAL GENERAL MEETING 67
INCORPORATION OF CERTAIN DOCUMENTS BY REFERENCE 67
SINGAPORE STATUTORY FINANCIAL STATEMENTS 67

OTHER MATTERS 68
X




ELECTRONIC DELIVERY OF OUR SHAREHOLDER COMMUNICATIONS

We strongly encourage our shareholders to conserve natural resources, as well as significantly reduce our
printing and mailing costs, by signing up to receive your shareholder communications via e-mail. With
electronic delivery, we will notify you when the annual report and the joint proxy statement are available on the
Internet. Electronic delivery can also help reduce the number of bulky documents in your personal files and
eliminate duplicate mailings. To sign up for electronic delivery:

1. Ifyou are a registered holder (that is, you hold your Flextronics ordinary shares in your own name
through our transfer agent, Computershare Investor Services, LLC),
visit: www.computershare.com/us/ecomms to enroll. Under Option 2, select Flextronics from the drop-
down box of companies, then enter your account number and zip code (or family/last name if outside
the United States).

2. Ifyou are a beneficial holder (that is, your shares are held by a brokerage firm, a bank or other
nominee), the voting instruction form provided by most banks or brokers will contain instructions for
enrolling in electronic delivery.

Your electronic delivery enrollment will be effective until you cancel it. If you have questions about
electronic delivery, please call our Investor Relations department at (408) 576-7722.

IMPORTANT NOTICE REGARDING THE AVAILABILITY OF PROXY MATERIALS FOR THE 2011
ANNUAL GENERAL MEETING OF SHAREHOLDERS AND THE EXTRAORDINARY GENERAL
MEETING OF SHAREHOLDERS

We have elected to provide access to our proxy materials to (i) our registered shareholders by mailing them
a full set of proxy materials, including a proxy card, unless the shareholder previously consented to electronic
delivery, and (ii) our beneficial holders by notifying them of the availability of our proxy materials on the
Internet. For beneficial holders and registered shareholders who previously consented to electronic delivery,
instructions on how to request a printed copy of our proxy materials may be found in the Notice of Availability
of Proxy Materials on the Internet.



FLEXTRONICS INTERNATIONAL LTD.
JOINT PROXY STATEMENT

FOR THE 2011 ANNUAL GENERAL MEETING OF
SHAREHOLDERS

To Be Held on July 22, 2011
9:00 a.m. (California Time)

AND AN EXTRAORDINARY GENERAL MEETING OF
SHAREHOLDERS

To Be Held on July 22, 2011
10:00 a.m. (California Time)
(or immediately following the conclusion or adjournment
of the 2011 annual general meeting)

Both meetings to be held at our U.S. corporate offices
847 Gibraltar Drive
Milpitas, California, 95035, U.S.A.

PART [—INFORMATION ABOUT THE MEETINGS

We are furnishing this joint proxy statement in connection with the solicitation by our Board of Directors of
proxies to be voted at the 2011 annual general meeting of our shareholders and an extraordinary general meeting
of our shareholders, or at any adjournments thereof, for the purposes set forth in the notices of annual general
meeting and extraordinary general meeting that accompany this joint proxy statement. Unless the context

requires otherwise, references in this joint proxy statement to “the company,” “we,” “us,” “our” and similar terms
mean Flextronics International Ltd. and its subsidiaries.

Proxy Mailing. This joint proxy statement and the enclosed proxy cards were first mailed on or about
June 15, 2011 to shareholders of record as of May 24, 2011.

Costs of Solicitation. The entire cost of soliciting proxies will be borne by us. Following the original
mailing of the proxies and other soliciting materials, our directors, officers and employees may also solicit
proxies by mail, telephone, e-mail, fax or in person. These directors, officers and employees will not receive
additional compensation for those activities, but they may be reimbursed for any reasonable out-of-pocket
expenses. Following the original mailing of the proxies and other soliciting materials, we will request that
brokers, custodians, nominees and other record holders of our ordinary shares forward copies of the proxy and
other soliciting materials to persons for whom they hold ordinary shares and request authority for the exercise of
proxies. In these cases, we will reimburse such holders for their reasonable expenses if they ask that we do so.
We have retained Georgeson Inc., an independent proxy solicitation firm, to assist in soliciting proxies at an
estimated fee of $8,000, plus reimbursement of reasonable expenses.

Registered Office. The mailing address of our registered office is No. 2 Changi South Lane, Singapore 486123.



VOTING RIGHTS AND SOLICITATION OF PROXIES

The close of business on May 24, 2011 is the record date for shareholders entitled to notice of our 2011
annual general meeting and the extraordinary general meeting. All of the ordinary shares issued and outstanding
on July 22, 2011, the date of both the annual general meeting and the extraordinary general meeting, are entitled
to be voted at each of the annual general meeting and the extraordinary general meeting, and shareholders of
record on July 22, 2011 and entitled to vote at each such meeting will, on a poll, have one vote for each ordinary
share so held on the matters to be voted upon. As of June 5, 2011, we had 739,999,930 ordinary shares issued
and outstanding.

Proxies. Ordinary shares represented by proxies in the forms accompanying this joint proxy statement that
are properly executed and returned to us will be voted at the 2011 annual general meeting and the extraordinary
general meeting, as applicable, in accordance with our shareholders’ instructions.

If your ordinary shares are held through a broker, a bank, or other nominee, which is sometimes referred to
as holding shares in “street name”, you have the right to instruct your broker, bank or other nominee on how to
vote the shares in your account. Your broker, bank or other nominee will send you a voting instruction form for
you to use to direct how your shares should be voted.

Quorum and Required Vote. Representation at each of the 2011 annual general meeting and the
extraordinary general meeting of at least 33%4% of all of our issued and outstanding ordinary shares is required to
constitute a quorum to transact business at each meeting.

The affirmative vote by a show of hands of at least a majority of the shareholders present and voting, or, if
a poll is demanded by the chair or by holders of at least 10% of the total number of our paid-up shares in
accordance with our Articles of Association, a simple majority of the shares voting, is required (i) at the 2011
annual general meeting, to re-elect the directors nominated pursuant to Proposal No. 1, to re-appoint Deloitte &
Touche LLP as our independent auditors pursuant to Proposal No. 2, and to approve the ordinary resolutions
contained in Proposals Nos. 3 through 5 and (ii) at the extraordinary general meeting, to approve the ordinary
resolution to approve the renewal of the Share Purchase Mandate. For Proposal No. 6, which is to be considered
at the 2011 annual general meeting, and is a non-binding, advisory vote on the frequency of the advisory vote on
executive compensation, the choice which receives the highest number of non-binding affirmative votes will be
deemed the choice of the shareholders. Consistent with the company’s historical practice, the chair of each of the
2011 annual general meeting and the extraordinary general meeting will demand a poll in order to enable the
ordinary shares represented in person or by proxy to be counted for voting purposes.

Abstentions and Broker Non-Votes. Abstentions and “broker non-votes” are considered present and entitled
to vote at each of the 2011 annual general meeting and the extraordinary general meeting for purposes of
determining a quorum. A “broker non-vote” occurs when a broker, a bank or other nominee who holds shares for
a beneficial owner does not vote on a particular proposal because the broker, bank or other nominee does not
have discretionary power to vote on that particular proposal and has not received directions from the beneficial
owner. If a broker, bank or other nominee indicates on the proxy card that it does not have discretionary
authority to vote as to a particular matter, those shares, along with any abstentions, will not be counted in the
tabulation of the votes cast on the proposal being presented to shareholders.

If you are a beneficial owner, your broker, bank or other nominee has authority to vote your shares for or
against the re-appointment of our independent auditors and for or against the approval of the general authorization
for our directors to allot and issue ordinary shares, even if the broker does not receive voting instructions from
you. Your broker, bank or other nominee, however, does not have the discretion to vote your shares on any other
proposals included in this joint proxy statement without receiving voting instructions from you. It is very
important that you instruct your broker, bank or other nominee how to vote on these proposals. If you do
not complete the voting instructions, your shares will not be considered in the election of directors or any other
proposal included in this joint proxy statement other than the re-appointment of our independent auditors and the
approval of the general authorization for our directors to allot and issue ordinary shares.

If you are a registered shareholder, in the absence of contrary instructions, shares represented by
proxies submitted by you will be voted (i) a