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Europe. 

North America. 

Latin America. 

Asia Pacific. 





Glass Recycling and Bottle Deposits 



Air Emissions 

National Greenhouse and Energy Reporting Act 2007







Asbestos-Related Liability—The Company has made, and will continue to make, substantial payments to 
resolve claims of persons alleging exposure to asbestos-containing products and may need to record additional 
charges in the future for estimated asbestos-related costs. These substantial payments have affected and may 
continue to affect the Company’s cost of borrowing, its ability to pursue global or domestic acquisitions, its 
ability to reinvest in its operations, and its ability to pay dividends. 



Substantial Leverage—The Company’s indebtedness could adversely affect the Company’s financial health. 
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Ability to Service Debt—To service its indebtedness, the Company will require a significant amount of cash. 
The Company’s ability to generate cash and refinance certain indebtedness depends on many factors beyond 
its control. 
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Debt Restrictions—The Company may not be able to finance future needs or adapt its business plans to 
changes because of restrictions placed on it by the secured credit agreement and the indentures and 
instruments governing other indebtedness. 

Foreign Currency Exchange Rates—The Company is subject to the effects of fluctuations in foreign currency 
exchange rates, which could adversely impact the Company’s financial results. 

International Operations—The Company is subject to risks associated with operating in foreign countries. 
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Competition—The Company faces intense competition from other glass container producers, as well as from 
makers of alternative forms of packaging. Competitive pressures could adversely affect the Company’s 
financial health. 

Lower Demand Levels—Changes in consumer preferences may have a material adverse effect on the 
Company’s financial results. 

High Energy Costs—Higher energy costs worldwide and interrupted power supplies may have a material 
adverse effect on operations. 



Global Economic Environment—The global credit, financial and economic environment could have a 
material adverse effect on operations and financial condition. 
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Business Integration Risks—The Company may not be able to effectively integrate additional businesses it 
acquires in the future. 
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Customer Consolidation—The continuing consolidation of the Company’s customer base may intensify 
pricing pressures and have a material adverse effect on operations. 



Operational Disruptions—Profitability could be affected by unanticipated operational disruptions. 

Seasonality—Profitability could be affected by varied seasonal demands. 

Raw Materials—Profitability could be affected by the availability and cost of raw materials. 

Environmental Risks—The Company is subject to various environmental legal requirements and may be 
subject to new legal requirements in the future. These requirements may have a material adverse effect on 
operations. 



Taxes—Potential tax law and U.S. trade policy changes could adversely affect net income and cash flow. 

Labor Relations—Some of the Company’s employees are unionized or represented by workers’ councils. 



Key Management and Personnel Retention—Failure to retain key management and personnel could have a 
material adverse effect on operations. 

Joint Ventures—Failure by joint venture partners to observe their obligations could have a material adverse 
effect on operations. 

Cybersecurity and Information Technology—Security threats and the failure or disruption of the 
confidentiality, integrity and availability of the Company’s information technology, or those of third parties, 
could have a material adverse effect on its business and the results of operations. 

Accounting Estimates—The Company’s financial results are based upon estimates and assumptions that may 
differ from actual results. 



Accounting Standards—The adoption of new accounting standards or interpretations could adversely impact 
the Company’s financial results. 

Goodwill—A significant write down of goodwill would have a material adverse effect on the Company’s 
reported results of operations and net worth. 

Pension Funding—An increase in the underfunded status of the Company’s pension plans could adversely 
impact the Company’s operations, financial condition and liquidity. 
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Results of Operations—Comparison of 2017 with 2016 

Net Sales 



Earnings from Continuing Operations before Income Taxes and Segment Operating Profit 



Interest Expense, net 

Provision for Income Taxes 



Net Earnings Attributable to Noncontrolling Interests 

Earnings from Continuing Operations Attributable to the Company 

Foreign Currency Exchange Rates 

•

•

•

•



Results of Operations—Comparison of 2016 with 2015 

Net Sales 



Earnings from Continuing Operations before Income Taxes and Segment Operating Profit 



Interest Expense, net 

Provision for Income Taxes 



Net Earnings Attributable to Noncontrolling Interests 

Earnings from Continuing Operations Attributable to the Company 

Foreign Currency Exchange Rates 

Items Excluded from Reportable Segment Totals 

Retained Corporate Costs and Other 



Restructuring, Asset Impairment and Other Charges 

Pension Settlement Charges 

Charge for Asbestos-Related Costs 

Gain on China Land Compensation 

Acquisition-related Fair Value Adjustments and Strategic Transaction Costs 



Discontinued Operations 



Current and Long-Term Debt 



Cash Flows 

Operating activities:



Investing activities:

Financing activities:



Contractual Obligations and Off-Balance Sheet Arrangements 

Critical Accounting Estimates 



Impairment of Long-Lived Assets 



Pension Benefit Plans 



Contingencies and Litigation Related to Asbestos Liability 



Income Taxes 
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Staff Accounting Bulletin No. 118, Income Tax Accounting Implications of the Tax Cut and Jobs Act



Foreign Currency Exchange Rate Risk 

Earnings of operations outside the United States 

Borrowings not denominated in the functional currency 



Hedges of Multiple Risks 

Interest Rate Risk 

Interest Rate Swap Agreements 



Commodity Price Risk 



Forward-Looking Statements 





















Level 1:  

Level 2:

Level 3:



Revenue from Contracts with Customers—

Leases—

Stock Compensation

Credit Losses—



Goodwill—

 

Compensation—Retirement Benefits—

Derivatives and Hedging—

 









Goodwill 

Intangible assets 



Commodity Forward Contracts Designated as Cash Flow Hedges



Foreign Exchange Derivative Contracts and not Designated as Hedging Instruments

Hedges of Multiple Risks



Interest Rate Swaps Designated as Fair Value Hedges



Balance Sheet Classification 





Pension Benefit Plans 









Postretirement Benefits Other Than Pensions 
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Staff Accounting Bulletin No. 118, Income Tax Accounting Implications of the Tax Cut and Jobs Act











Asbestos 







Other Matters 



Restricted Shares and Restricted Share Units 



Performance Vested Restricted Share Units 
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Attorney-in-fact
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DIRECTORS AND OFFICERS

Directors
________________________________________________________

Carol A. Williams
Special Advisor to the Chief Executive 
Officer(retired), Dow Chemical Company

Gary F. Colter
President, CRS Inc.

Gordon J. Hardie
President, Bunge Food & Ingredients

Peter S. Hellman
President and Chief Financial and 
Administrative Officer (retired), Nordson 
Corporation

Anastasia D. Kelly
Co-Managing Partner (Americas), DLA Piper

Andres A. Lopez
President and Chief Executive Officer, Owens-
Illinois

John J. McMackin, Jr.
Principal, Williams & Jensen, PLLC

Alan J. Murray
Managing Board Member for North America 
(retired), Heidelberg Cement AG

Hari N. Nair
Chief Operating Officer (retired), Tenneco Inc.

Hugh H. Roberts
President (retired), Kraft Foods International 
Commercial

Joseph D. Rupp
Chairman of the Board (retired), Olin 
Corporation

Dennis K. Williams
Chairman of the Board (retired), IDEX 
Corporation

Officers
___________________________________________________________

Andres A. Lopez
President and Chief Executive Officer

Miguel I. Alvarez
President, O-I North America and O-I Latin 
America

Arnaud Aujouannet 
Senior Vice President and Chief Sales and
Marketing Officer

Jan A. Bertsch
Senior Vice President and Chief Financial 
Officer

Tim M. Connors
President, O-I Asia Pacific

Giancarlo Currarino 
Senior Vice President and Chief Technology and 
Supply Chain Officer

Sergio B. O. Galindo
Vice President, Transition

John A. Haudrich
Senior Vice President and Chief Strategy and 
Integration Officer

Vitaliano Torno
President, O-I Europe

John C. Webb 
Senior Vice President and Chief Human 
Resources Officer

MaryBeth Wilkinson 
Senior Vice President, General Counsel and 
Corporate Secretary



COMPANY INFORMATION

Exchange Listing
Owens-Illinois common stock (symbol OI) is listed on the 
New York Stock Exchange.  

Transfer Agent for Common Stock
Correspondence should be mailed to: 
Computershare 
P.O. Box 505000 
Louisville, KY  40233 

Overnight correspondence should be sent to: 
Computershare 
462 South 4th Street, Suite 1600
Louisville, KY 40202

Computershare website:
http://www.computershare.com/investor
Phone: (781) 575-2724 or 1-877-373-6374
Hearing-impaired:  TDD 1-800-952-9245

Any inquiries regarding your account or certificates should be 
referred to Computershare Trust Company, N.A.

Trustees
U.S. Bank, N.A.
Global Corporate Trust Services
60 Livingston Avenue
EP-MN-WS3C
St. Paul, MN 55107-1419

5.00 % Senior Notes, due 2022  
5.375 % Senior Notes, due 2025
5.875% Senior Notes, due 2023
6.375% Senior Notes, due 2025

Deutsche Trustee Company Limited
Winchester House
1 Great Winchester Street
London, England  EC2N 2DB

6.75% Senior Notes, due 2020
4.875% Senior Notes, due 2021
3.125% Senior Notes, due 2024

Deutsche Bank Trust Company Americas
Global Securities Services
Global Transaction Banking
60 Wall Street, 16th Floor
New York, New York 10005

4% Senior Notes, due 2023

Annual Meeting
The annual meeting of share owners will be held at 9:00 
a.m. on Thursday, May 10, 2018, in Plaza 2 of the O-I
World Headquarters Campus, Perrysburg, OH.

Forms 10-K and 10-Q
The Company’s Annual Report on Form 10-K and 
Quarterly Reports on Form 10-Q, filed with the Securities 
and Exchange Commission, may be obtained without 
charge by contacting:

Owens-Illinois, Inc.
Investor Relations
One Michael Owens Way
Perrysburg, OH 43551
Phone: (567) 336-2400

These reports are also available without charge on the 
Company’s website at www.o-i.com

Website
For further information about O-I, visit the Company’s 
website at www.o-i.com

Annual Certifications
The most recent certifications by the Chief Executive 
Officer and the Chief Financial Officer pursuant to 
Section 302 of the Sarbanes-Oxley Act of 2002 are filed 
as exhibits to the Company’s Form 10-K.  The Company 
has also filed with the New York Stock Exchange the 
most recent Annual CEO Certification as required by 
Section 303.12(a) of the New York Stock Exchange 
Listed Company Manual.

Corporate Headquarters
Owens-Illinois, Inc.
One Michael Owens Way
Perrysburg, OH 43551
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