


Dear Fellow Stockholders:

We are executing on our vision to become a world-class,
digitally driven company automating sustainable
packaging solutions.

We embarked on a journey to a market and customer centric
company. Automation, digital, and sustainability are fueling
the SEE Operating Engine for growth. Our purpose - we are
in business to protect, to solve critical packaging
challenges, and to make the world better than we find it -
is resonating with customers. Our relentless focus to increase
productivity, deliver flawless quality, and reduce labor
dependency is the backbone of our solutions.

In 2021, we delivered strong sales, earnings, and returns for
our stockholders, while overcoming dramatic inflationary,
supply, and COVID challenges. Our results are a testament
to our culture, people, and powerful SEE Operating Engine.
We are increasing our growth investments, to generate world-
class returns, with a strong balance sheet and returning capital
to stockholders.

Sales Adj EBITDA* Adj EPS* Free Cash Flow*

$5.5B $1.13B $3.55 $497M
+13% YoY +8% YoY +11% YoY +18% YoY Capex

These are exciting times. We are making bold moves building a world-class, digitally
empowered company, acting like a startup to disrupt the markets we serve, our industry, and
ourselves. We are investing in our people, operations, and customers to drive significant value
creation for our stakeholders.

Sincerely,

Certain information set forth in this letter contains “forward-looking statements,” which are subject to risks and uncertainties, many of which are
outside our control and could cause actual results to differ materially from these statements.

* Please see Sealed Air’s Annual Report on Form 10-K filed on February 25, 2021 for important information about the use of non-U.S. GAAP
financial measures relevant to this letter, including applicable reconciliations to U.S. GAAP financial measures.

Edward (Ted) L. Doheny II
President and CEO
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*4



N LJHFJDFB?=F?9HBD87DFB?B6F?D85587D4J59HB98HD3J?2BD18H580J5HF01D=j

N iBH88h9J?=FL8580J5HF01D=B66BH8F0?4?FB?=BHgBHf=7B4?7F5=j

N 71J?08=F?5JeBH7B?2FDFB?=J?22F66F745DF8=F?=DJ66F?0J?2iJ?J0F?0F?D8H?JDFB?J5B98HJDFB?=j

N Fi9BHDJ?28h9BHD285J3=7J4=82d6BH8hJi958de3J?8hD8?282=DHFf8JDD189BHDB68?DH3d7B4527J4=8J285J3F?B4H

=4995371JF?B98HJDFB?=j

N =B7FJ595J?=D1JD9HB1FeFDBHF?7H8J=8D187B=DB678HDJF?H8=DH47D4HF?0J7DFB?=j

N D189BD8?DFJ56BH0BL8H?i8?DJ5J7DFB?=D1JDiJ3H8=45DF?8h9HB9HFJDFB?BH?JDFB?J5FcJDFB?B6B4H6J7F5FDF8=BHBD18H
J==8D=F?D1JD7B4?DH3j

N 4?=8DD5829B5FDF7J57B?2FDFB?=J?29B==Fe58D8HHBHF=DJDDJ7f=J0JF?=DbaVaBHBD18HF?D8H8=D=jJ?2

N 9BD8?DFJ5DJhF?866F7F8?7F8=J?2DJh7B=D=F?H89JDHFJDF?064?2=6HBiB4H?B?UbaVa=4e=F2FJHF8=a

T18=8J?2BD18H6J7DBH=iJ31JL8JiJD8HFJ5J2L8H=886687DB?B4HF?D8H?JDFB?J5B98HJDFB?=J?2d7B?=8S48?D53dB?B4H

7B?=B5F2JD826F?J?7FJ57B?2FDFB?dH8=45D=B6B98HJDFB?=dBH7J=165Bg=a

RQPOMK/.Q-,+*/,OP+Q+).PP+Q(.K.+Q')/̀_/̂O/Q/(̂OM'OO]]OPK+Q+\MP+Q'+,.(/KO(].Q/QP./,P+Q(.K.+Q[MO'\,K'+]

+ZOM/K.+Q'[+MP/'_],+Y'X

b?78HDJF?05BeJ587B?BiF77B?2FDFB?=dF?7542F?0D18Fi9J7DB6F?65JDFB?JH39H8==4H8J7HB==D1805BeJ587B?Bi3diJ31JL8J?

J2L8H=8Fi9J7DB?B4He4=F?8==F?D186BHiB65Bg8HLB54i8==B52248DBg8Jf8?8228iJ?2d4?6JLBHJe5871J?08=F?9HB247D

9HF78WiFhdBH5Bg8H9HB6FDiJH0F?=aIBH8hJi958dF?D189J=Dd05BeJ587B?BiF72Bg?D4H?=1JL8J2L8H=853Fi9J7D82=Bi8B6B4H

74=DBi8H=J?28?2U4=8H=d=471J=6BB29HB78==BH=d2F=DHFe4DBH=d=498HiJHf8DH8DJF58H=dH8=DJ4HJ?D=dF?24=DHFJ5iJ?46J7D4H8H=d

H8DJF58=DJe5F=1i8?D=de4=F?8===8HLF787B?DHJ7DBH=J?28U7Bii8H78J?2iJF5BH28H6456F55i8?D6FHi=dJ?2BD18H8?2U4=8H=D1JDJH8

9JHDF745JH53=8?=FDFL8DBe4=F?8==J?27B?=4i8H=98?2F?0aG22FDFB?J553dF?ECEAdgF28=9H8J2F?65JDFB?JH39H8==4H8=g8H8

8h98HF8?782J7HB==05BeJ587B?BiF8=dH8=45DF?0F?1F018H7B=D=6BHB4HHJgiJD8HFJ5=d?B?UiJD8HFJ57B=D7Bi9B?8?D=J?25JeBHa

@4HF?087B?BiF72Bg?D4H?=BHH878==FB?=dD18H87J?e8J18F01D8?827Bi98DFDFB?6BH=J58=J?2F?7H8J=829H8==4H8DBH82478

=855F?09HF78=J=B4H74=DBi8H=iJ3H82478D18FHLB54i8B694H71J=8=6HBi4=a>6g85B=8=F0?F6F7J?D=J58=LB54i8BHH82478

=855F?09HF78==F0?F6F7J?D53dD18H87B452e8J?80JDFL8Fi9J7DB?B4H7B?=B5F2JD826F?J?7FJ57B?2FDFB?dH8=45D=B6B98HJDFB?=d

9HB6FDJeF5FD3BH7J=165Bg=a

G5=BdH824782JLJF5JeF5FD3B67H82FDiJ3J2L8H=853J6687DD18JeF5FD3B6=Bi8B6B4H74=DBi8H=J?2=4995F8H=DBBeDJF?64?2=6BH

B98HJDFB?=J?27J9FDJ58h98?2FD4H8=aT1F=7B452?80JDFL853Fi9J7DB4HJeF5FD3DBBeDJF??878==JH3=4995F8=J=g855J=B4H=J58=B6

iJD8HFJ5=J?28S4F9i8?DDBJ6687D8274=DBi8H=aT1F=7B452J5=BH8=45DF?H824782BH285J3827B5587DFB?=B6B4D=DJ?2F?0J77B4?D=

H878FLJe58a

<OO;ZOM.OQPOP+)ZOK.K.+Q.QK_O)/M:OK']+M+\MZM+(\PK'/Q('OM̂.PO'/Q(.QK_O-O+-M/Z_.P/MO/'.QY_.P_YO

+ZOM/KO&

%4H9J7fJ0F?09HB247D=J?28S4F9i8?D=B54DFB?B668HF?0=7Bi98D8gFD1=FiF5JH9HB247D=iJ28e3BD18HiJ?46J7D4H8H=J?2gFD1

J?4ie8HB6BD18HD398=B6iJD8HFJ5=BH9HB247D=a$87Bi98D8B?D18eJ=F=B698H6BHiJ?7871JHJ7D8HF=DF7=B6B4H9HB247D=dJ=

g855J==8HLF78d9HF78d=4=DJF?JeF5FD3J?2F??BLJDFB?=F?D871?B5B03aG?4ie8HB67Bi98DF?02Bi8=DF7J?26BH8F0?7Bi9J?F8=JH8

g855U8=DJe5F=182a

#4=DBi8H=F?D188U7Bii8H78J?26BB2=8HLF78F?24=DH3J?2988H=F?D189J7fJ0F?0F?24=DH31JL8e88?7B?=B5F2JDF?0F?H878?D

38JH=dJ?2g8e85F8L8D1F=DH8?2iJ37B?DF?48aV4717B?=B5F2JDFB?7B4521JL8J?J2L8H=8Fi9J7DB?D189HF7F?0B6B4H9HB247D=

J?2=8HLF78=J?2B4HJeF5FD3DBH8DJF?74=DBi8H=dg1F717B452F?D4H?J2L8H=853J6687DB4He4=F?8==d7B?=B5F2JD826F?J?7FJ5

7B?2FDFB?dH8=45D=B6B98HJDFB?=BH7J=165Bg=a

%4HF?JeF5FD3DBiJF?DJF?J7Bi98DFDFL8J2LJ?DJ087B452H8=45DF?5Bg8H9HF78=BH5Bg8H=J58=LB54i8=6BHB4H9HB247D=a

G22FDFB?J553dg8iJ3?BD=4778==64553Fi958i8?DB4H9HF7F?0J7DFB?=aT18=86J7DBH=iJ31JL8J?J2L8H=8Fi9J7DB?B4H

7B?=B5F2JD826F?J?7FJ57B?2FDFB?dH8=45D=B6B98HJDFB?=dBH7J=165Bg=a

"+QPOMQ'/*+\KK_O.)Z/PKK_/K'+)OZ,/'K.P)/KOM./,')/̀_/̂O+QK_OOQ̂.M+Q)OQK[/,+Q-Y.K_P_/Q-O'.Q,O-/,+M
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efhjLhWmlgWmkjLVR.jV-l0kiklN0hf-ljVeWhgaNefeLlVRkj0+.NkjLkjWlglVWRejNeWWhgjlaV&illVejN0hVWV̀_j,l-Wlfblg;R

TSTSRWmlPhf-ejaik+lNefhWkhjWhNkVfkVVWml0hf-+ekjWRejNhj<.jl̂RTST̂RWml0h.gWkVV.lNeg.+kjLWmeWLgejWlNkj-egW

ejNNljklNkj-egWWmlfhWkhjWhNkVfkVV̀1mlPhf-ejaik+lNkWVejV@lgWhWml0hf-+ekjWhj<.+â!RTST̂`
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e++lLeWkhjVeLekjVWWmlkjNkdkN.e+NliljNejWV.jNlg,l0WkhjV̂S%b$ejNTS%e$hiWml')0mejLl*0WejN#.+l̂Sb"!Wmlgl.jNlg

Vkfk+egWhWmhVlkjWml0+eVVe0Wkhj0hf-+ekjWNkV0.VVlNebhdlReV@l++eVe++lLeWkhjVhidkh+eWkhjVhi,l0Wkhĵ;%e$.jNlgWml
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_̀]̀ _d̀ à/_ùb4̀-c+[5d+bd54[-d4J
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xecue-[y4_[x][5d_c[-ù45]̀ od]db5)�[QQ_̀'c][5d-�4c']̀ b5e4q̀b[od_[ydJ0++c5c̀b[--�que[byd4cbdb+Mùb4/]d_
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9Et?v9E\pt̂t\r̂ArPn&vA99E\�tTAnvntTtr;\an&v9=E?&Âv�[vTAC9=E?&ÂvAPPtnt\rAR;\\P̂\ÊvEpt?v̂Ab\pvn&v
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bJaàB-MKYXAYXKX@YX>O,/>,K<T

)w3NSPW9WUSW75WE75I99WSPwPW2N7N5IWUSxWS~E75GN3EPN;N7LE23SW?IWUSGNw}9;WxyxIxWS~xEP}wU33;EISwPWW3PE2E:I

WUS3USG}NwE75PIS2wN7LGW7LEPEW7wyE7G;ULE75IvPI7LE753N]2I7PPIS2w1'IN;wW9NGE;EPNPIN?W;U7PNS]wU33;]G}NE79E7N7GE75

3SW5SN2PW3SW?ELIwW2IW9WUSwU33;EISwxEP}P}IW33WSPU7EP]PWwI;;SIGIE?N=;IwLUI9SW2Uw&WUSNGGWU7Pw3N]N=;Iw%PW

3NSPEGE3NPE759E7N7GEN;E7wPEPUPEW7wNPP}IwW;ILEwGSIPEW7W9=WP}P}IwU33;EISwN7LP}I9E7N7GEN;E7wPEPUPEW7w1[}IwI3SW5SN2wNSI

NL2E7EwPISIL=]3NSPEGE3NPE759E7N7GEN;E7wPEPUPEW7w1r}WU;LP}IwU33;EISG}WWwIPW3NSPEGE3NPIE7P}I3SW5SN2yEPxE;;SIGIE?I

3N]2I7P9SW2P}I9E7N7GEN;E7wPEPUPEW7E7NL?N7GIW9N5SIIL3N]2I7PPIS2wdWUSSIw3W7wE=E;EP]Ew;E2EPILPW2N~E753N]2I7PwPW

P}ISIw3IGPE?I9E7N7GEN;E7wPEPUPEW7wW7P}IPIS2wWSE5E7N;;]7I5WPENPILxEP}WUSwU33;EIS1[}ISN75IW93N]2I7PPIS2wEw

GW7wEwPI7PSI5NSL;IwwW9N?I7LWS\w3NSPEGE3NPEW7E7P}I3SW5SN21'I2W7EPWSWUSLN]w3N]N=;IWUPwPN7LE75SI;NPE?IPWWUS3IISw

N7LE7LUwPS]PSI7LwE7WSLISPWNwwIwwWUSGW7G;UwEW7P}NPP}IwI3SW5SN2wGW7PE7UIPW=IPSNLI3N]N=;I3SW5SN2wN7L7WP

E7LEGNPE?IW9=WSSWxE75NSSN75I2I7Pw1[}I;EN=E;EPEIwGW7PE7UIPW=I3SIwI7PILNwPSNLI3N]N=;IwE7WUSnW7wW;ELNPIL#N;N7GI

r}IIPwU7PE;P}I]NSI3NELyN7LP}I]NSISI9;IGPILNwGNw}9;Wxw9SW2W3ISNPE75NGPE?EPEIwx}I7wIPP;IL1

)wW90IGI2=ISt(y{z{(yWUSNGGWU7Pw3N]N=;I=N;N7GIE7G;ULILu(�(2E;;EW7SI;NPILPWE7?WEGIw9SW2wU33;EISw3NSPEGE3NPE75

E7P}I3SW5SN2w1)wW90IGI2=ISt(y{z{zyWUSNGGWU7Pw3N]N=;I=N;N7GIE7G;ULILu(p82E;;EW7SI;NPILPWE7?WEGIw9SW2

wU33;EISw3NSPEGE3NPE75E7P}I3SW5SN2w1[}IGU2U;NPE?IN2WU7PwwIPP;ILP}SWU5}P}IwU33;]G}NE79E7N7GE753SW5SN2w9WSP}I

]INSI7LIL0IGI2=ISt(y{z{(xISIup(s2E;;EW7yGW23NSILPWup{t2E;;EW79WSP}I]INSI7LIL0IGI2=ISt(y{z{z1[}IwI

3SW5SN2wLEL7WPwE57E9EGN7P;]E23SW?IWUSGNw}3SW?ELIL=]W3ISNPE75NGPE?EPEIwWS9SIIGNw}9;Wx9WSP}I]INSI7LIL

0IGI2=ISt(y{z{(NwGW23NSILPWP}I]INSI7LIL0IGI2=ISt(y{z{z1

6V4*QK*YX>T

"USGWwPW9GN3EPN;N7LN=E;EP]PWW=PNE7IvPIS7N;9E7N7GE752N]=IN99IGPIL=]WUSLI=PSNPE75wyx}EG}P}IGSILEPSNPE75N5I7GEIw

SI?EIx3ISEWLEGN;;]1#I;WxEwNPN=;IP}NPLIPNE;wWUSGSILEPSNPE75w=]P}I?NSEWUwP]3IwW9LI=P=]SNPE75N5I7G]1

__



����~|zywmlzi�g
elgmcalz

ei_w�_g�
][��g|z

OMKIMKGECAGE?=1 /G- //+

)C=?MK'=%C#!KCªAGE?=1 /G� //+

)C=?MK)C#!KCªAGE?=1 /GG� ///�

)C=?MK)C#!KCªOKCª?E�G#?�?E�AGE?=1 /GG� ///�

�!E�MM� )EG��C )EG��C

�=)CIEC��CK�x�-v!IM=EuC?%%!G=#CMtM!K-srqpo)C=?MK)C#!KCªnMEC%ª!C�x�YvXMMª�W%�=VC%EMK)CKV?#C%!IªGECªM!K

)C=?MK)C#!KCªOKCª?E�G#?�?E�AGE?=1tKM�/GG-EM/GG�s)CCnMEC-UvTSC�EG=ªOKCª?E�G#?�?E?C%vRtMKt!KEuCKªCEG?�%KC�GECª

EMEuC=MEC?%%!G=#Cs

�=XG��x�-vXMMª�Q%�=VC%EMK)CKV?#C%!IªGECªM!KOMKIMKGECAGE?=1tKM�/G�EM/G-vM!K)C=?MK'=%C#!KCªAGE?=1tKM�

/GpEM/G�G=ªM!K)C=?MK)C#!KCªOKCª?E�G#?�?E�AGE?=1tKM�/GGpEM/GG-s

PuC%C#KCª?EKGE?=1%GKC#M=%?ªCKCªEM�C�C�M;?=VC%E�C=E1KGªC:;?EuEuCC9#CIE?M=MtEuC/GG�G=ª///�)C=?MK)C#!KCª

OKCª?E�G#?�?E�AGE?=1G=ª)C=?MK)C#!KCªAGE?=1tKM�XMMª�W%�=VC%EMK)CKV?#C%G=ª)EG=ªGKª87MMKW%vKC%IC#E?VC��v;u?#u

GKC#�G%%?t?CªG%?=VC%E�C=E1KGªC6s5#KCª?EKGE?=1?%=MEGKC#M��C=ªGE?M=EM�!�v%C��MKuM�ª%C#!K?E?C%G=ª�G��C%!�4C#EEM

KCV?%?M=MK;?EuªKG;G�GEG=�E?�C��EuCKGE?=1MK1G=?3GE?M=s2G#uKGE?=1%uM!�ª�CCVG�!GECª?=ªCIC=ªC=E��MtG=�MEuCK

KGE?=1s

§̈¦¥¦¤£¢¡£ �£¢��¦�¢£�¥¥

5ESC#C��CKp-v�x�-G=ª�x�xvM!KEMEG�ªC�EM!E%EG=ª?=1G=ªM!K=M=�'s)s�557=CEªC�E#M=%?%ECªMtEuCG�M!=E%%CEtMKEu

?=EuCtM��M;?=1EG��Cs

�lal��lg�}{

��£�¡��¡�£¥� ���} ����

)uMKE�ECK��MKKM;?=1% � -sp � qs�

O!KKC=EIMKE?M=Mt�M=1�ECK�ªC�E U�qs� ��sp

PMEG�#!KKC=EªC�E U��sr ��sr

PMEG��M=1�ECK�ªC�Ev�C%%#!KKC=EIMKE?M=:-6 pv�-�sY pvqp-sU

k�i_j�l�i �{h�fd} �{hb�d̀
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mtomhqkmjtj?k]îkXitPk]qtoqTm=mkRj?jAXjZiXqkmjt̂kjPitiXqkihq̂]98ioi?mti?Xiihq̂]?=jLq̂hq̂]ZXjVmoioTRjZiXqkmtP

qhkmVmkmî=î̂ hqZmkq=i7ZitomkAXî6L]mh]m̂h=q̂̂m?mioq̂qtmtVîkmtPqhkmVmkR594Xiihq̂]?=jLm̂tjkoi?mtioAtoiX)9(9'&&%9

$]iXi?jXiN?Xiihq̂]?=jL ]̂jA=otjkTihjt̂moiXioq̂AT̂kmkAki?jXtikmthj;ijXhq̂]?=jLoqkqZXiZqXiomtqhhjXoqthiLmk]

)9(9'&&%qto;qRtjkTihj;ZqXqT=ikĵm;m=qX=Rkmk=io;iq̂AXîÂioTRjk]iXhj;Zqtmî94Xiihq̂]?=jLojîtjkXiZXîitk
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!%EB)̂Ẑ\%#I#B%IM%#\+)*IZ%+#%E$)̂$I)̂!I#!)̂GCMI)M')̂K%̂&̂!F'*I#IĜ*̂#ZDI#!Z,̂B+*$+#̂#Z,IÊB+#+*%B
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-I%)KIMĈB+*$CẐ!F'Z,̂Ê*+!̂ME%EI))%K̂!IZCE%#GI#C*F̂)+\\IBZ+)EI#!%#$CZE_R,̂)̂I)̂%#,̂)̂#ZC#B̂)ZI%#Z%̂ED
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/a,*��2bb�2*bàd21��b,*dbbdba*�-.2-d.c~a*�d|�,-�d*c ĜIC BIE �DID�
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0oe.bneUdmf0Vggfe-mdQVNmhdNmho0Vhdfm0oVomNmho0oeonmlkjiPNhSLW0/h.mhoS-m,UVhàmmBeomljQ
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SOH6E6OyC2yOC6AEM0OY75ysOM6E6J2H6;OrJOy6w2CyC2yOC6AEM0OY75ysOM66QE6QExOvOOM5syE5CO0;w2C9Q5JQ9OCO07JO6QO

JECCA5M1Es27M6626QOOH65sE6O0wE5CxE47OE66QO5syE5CsOM60E6OuSOJEy56E453OH51M5w5JEM65syC2xOsOM6HEM0JQEC1OCOyE5CH

EM0sE5M6OMEMJOJ2H6H6QE602M26Or6OM06QO45xOH2w6QOEHHO6H62OryOMHOEH5MJ7CCO0uSOCOs2xO6QOJ2H6EM0EJJ7s74E6O0

0OyCOJ5E652M2wEHHO6HH2402C26QOC95HO05Hy2HO02wwC2s6QOEJJ27M6HEM0COJ21M53OEMACOH7465M11E5M2C42HH7y2M6QO

05Hy2H5652M2w6QOEHHO6Hu

SO0OyCOJ5E6O6QOJ2H62wyC2yOC6AEM0OY75ysOM62xOC6QO5COH65sE6O07HOw7445xOH2MEH6CE51Q6"45MOvEH5HEHw24429H]v75405M1H;

5MJ4705M14OEHOQ2405syC2xOsOM6H\[p62>pAOECHGsEJQ5MOCAEM0OY75ysOM6\/62[pAOECHGEM026QOCyC2yOC6AEM0

OY75ysOM6\U62[pAOECHu

=h'NhN

Iee5H5Mx24xO05M4OEH5M1EJ65x56AEHv26QE4OHHOOEM0E4OHH2CuIee5H6QO4OHH2CyC5sEC54Aw2COY75ysOM67HO0vA27C

J7H62sOCH62sOO66QO5CyEJFE15M1MOO0HuIee5H6QO4OHHOO2wyC2yOC6A7HO0w2CyC207J652MEM0w2CHE4OHEM0E0s5M5H6CE65xO

w7MJ652MH;5MJ4705M1COE4yC2yOC6A;v75405M1H;sEM7wEJ67C5M1EM02ww5JOOY75ysOM6;2ww5JOHEM0E762s2v54OHu

SOCOJ21M53OEC51Q6"2w"7HOL|<q:cKEHHO6EM04OEHO45Ev5456Aw2CE444OEHOH956Q6OCsH2ws2CO6QEM[Us2M6QH;5MEJJ2C0EMJO

956Q%I$8>UuSO765453O6QOHQ2C6"6OCs4OEHOCOJ21M5652MOrOsy652Mw2CE44EHHO6J4EHHOHEHyEC62w27C2M"125M1EJJ27M65M1

7M0OC%I$8>UutQ5HsOEMH;w2C6Q2HO4OEHOH6QE6Y7E45wA;9O9544M26COJ21M53O<q:EHHO6H2C4OEHO45Ev54565OHu<OJ21M5652M;

sOEH7COsOM6EM0yCOHOM6E652M2wOryOMHOH0OyOM0H2MJ4EHH5w5JE652MEHEw5MEMJO2C2yOCE65M14OEHOu

8V



NLIGELLEEC@E><9G98E<7E6EIL54I3G21E6<I94<76EL75G0169<E69I940E<E6j9494i@79175h<954L@E@9GGEgE619LEfe>6<7E6j56EC

L5jE5d5>6GEILEhI2jE4<LI6E3ILE054940Eg6I<EL@9<7j949j>jI44>IG9416EILELfc7ELE6Eh6ELE4<d9gE0hI2jE4<LI40I6E

1Ih<>6E094<7Ed><>6Ej949j>jGEILEhI2jE4<L1IG1>GI<954fb40E<E6j9494i<7E09L15>4<6I<E<5>LE941IG1>GI<94i<7Eh6ELE4<

aIG>E5dGEILEhI2jE4<LC@EEL<9jI<E<7E6I<E5d94<E6EL<@E@5>G0hI254I15GGI<E6IG98E0G5I4@9<7<7ELIjEhI2jE4<<E6jLIL

<7EGEILE32><9G9894i5>6354029EG0L<6I0E094<7ELE1540I62jI6VE<<50E<E6j94E<7EEL<9jI<E015L<5dd>40Ld56<7EhI6<91>GI6

<E456fUE>h0I<E5>6ILL>jh<954LI4009L15>4<6I<EL54IT>I6<E6G23IL9Lf

UE7IaEIGL5EGE1<E0<7Eh6I1<91IGEghE09E4<<545<LEhI6I<EGEILEI40454SGEILE15jh54E4<Ld56IGGILLE<1GILLELCjEI494iIGG

154L90E6I<954<7I<9Ld9gE0C5694SL>3L<I41Ed9gE0C@9GG3E1Ih<>6E0ILhI6<5d5>6GEILE15jh54E4<Ld563IGI41EL7EE<h>6h5LELf

e>6<7E6j56ECIGGaI69I3GEhI2jE4<L941G>0E094GEILEIi6EEjE4<L@9GG3E09L1G5LE0ILaI69I3GEGEILEEghE4LE@7E4941>66E0f

RE4E6IGG2CaI69I3GEGEILEhI2jE4<LI6E3ILE054>LIiEI4015jj54I6EIjI94<E4I41Efc7ELEhI2jE4<L@9GG3E941G>0E0IL

aI69I3GEGEILEEghE4LE@7E46E15i498E0f

Q>6154<6I1<>IG53G9iI<954Ld565hE6I<94iGEILELILIGELL561I4941G>0E<E6j94I<954I406E4E@IG5h<954LfQ>6154<6I1<>IG

53G9iI<954Ld56LIGELS<2hEGEILEL<E40<57IaEd9gE0<E6jLI401I4941G>0Eh>617ILE5h<954LfUE><9G98E<7E6EIL54I3G21E6<I94

<76EL75G0169<E69I940E<E6j9494i@79175h<954L5>61>L<5jE6L@9GGEgE619LEf

POOMK/..-,M+M*,)/(/-'.*+,)-,̀/'.*_̂ *̂)̂]\*)

R550@9GG6Eh6ELE4<L<7EEg1ELL5d<7Eh>617ILEh691E5aE6<7EEL<9jI<E0dI96aIG>E5d<7E4E<ILLE<LI1T>96E0C941G>094i<7E

Ij5>4<ILL9i4E0<590E4<9d9I3GE94<I4i93GEILLE<Lf

b0E4<9d9I3GE94<I4i93GEILLE<L154L9L<h69jI69G25dhI<E4<LCG91E4LELC<6I0EjI6VLC<6I0E4IjELC1>L<5jE6G9L<LI406EGI<954L79hLC

454S15jhE<EIi6EEjE4<LCL5d<@I6EI40<E1745G5i2S3ILE094<I4i93GELI405<7E6154<6I1<>IGIi6EEjE4<LfUEIj56<98Ed949<EG9aE0

90E4<9d9I3GE94<I4i93GEILLE<L5aE6<7EL756<E65d<7E96L<I<E056L<I<><5620>6I<95456<7E96EL<9jI<E0>LEd>GG9aELC1>66E4<G2

6I4i94id65j[<5ZY2EI6LC54IL<6I9i7<SG94E3IL9L<5<7E96EL<9jI<E06EL90>IGaIG>ELCI40@E6Ea9E@<7Ejd569jhI96jE4<>h54

<7E90E4<9d91I<9545dEaE4<L5617I4iEL941961>jL<I41EL<7I<94091I<E<7E1I66294iIj5>4<5d<7EILLE<jI245<3E6E15aE6I3GEf

UE>LE<7EI1T>9L9<954jE<7505dI115>4<94id56IGG3>L94ELL15j394I<954LI400545<Ij56<98Ei550@9GG5694<I4i93GEILLE<L

@9<7940Ed949<E>LEd>GG9aELfR550@9GGI4094<I4i93GEILLE<L@9<7940Ed949<E>LEd>GG9aELI6E<EL<E0d56h5LL93GE9jhI96jE4<

I44>IGG20>694i<7Ed5>6<7T>I6<E65dEI17d9L1IG2EI6C56j56Ed6ET>E4<G29dEaE4<L5617I4iEL941961>jL<I41EL94091I<E<7I<<7E

ILLE<j9i7<3E9jhI96E0fXEEW5<EJCHR550@9GGI40b0E4<9d9I3GEb4<I4i93GENLLE<LC4E<CFd56d>6<7E60E<I9GLf
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\̂ZQUX9EO?\U_EZOZO;̂U\9X\_EOQUX7GZ;ECZXOMC=ECE\ÛE\CX9C=UQXOC\EQCM�ZC=U[̂UQCUTTA\ECZXOMX9XOU?UE\X\GUMM�

<gfq:/qJFqF

-baa~{

y++=EMQXOC\EQCAEGX7GZ;ECZXOMEMEGUMMX\�ZC=\UM̂UQCCXMX_UX9XA\EACX_ECUTEOTU6AẐ_UOCMXGACZXOMZOQGATZO;)9\UUXO
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�~}|{zyx|cbàc}_{~̂}|]x̂̂[ Y 432 Y 431

0}_/zyx|c a.3. aa3,

*Z(wZRZXZvu(TtZw s �rqp s LoqN

�n]x̂z{WUxn_S}Ux|n{Q_/]xn̂x|xPx_OxMn̂]x̂̂ {~n_aK}I_x{{|nSx̂n]x̂I}|xnH~}I{~xWxn|̂x_SxS&xHxc%x|$a#̀"̀a#

"̀̀"#n_S̀"a,3

!�66��

���~n̂H}_{|nH{On]}%]Q/n{Q}_̂n̂n]x̂̂xxMQ{~|x̂UxH{{}Mn|x~}Ôx̂#}IIQHx̂#cn_OInH{O|Q_/InHQ]Q{Qx̂#�yx�OQUcx_{#
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��Y<BR�HBRYPY[��~HFF̂BF | z]\Z | z]\X
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��̂<HBRPJDHF̀[WYTF+[RPHPD̂ŴHF̂F | )\Q | )\)
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ê+)]&)\#)N+f

O:8qKwp7Ps_5582w8PD18pK1DBP25D1GMDG18MKP5B5D5K0D@K18pK1D73Y8582w8PD5750KYYK@57P47qK1pK17D8M7D82K1s[

= EKK4

= v1KD8MDBS8o

O:8qKwp7Ps_5EKK47P4v1KD8MDBS8582w8PD5718MKP5B4818418pK1D73Y8582w8PD5GP481Ext<xtqOKpBMU/.o|G118pK1D73Y8

582w8PD57187YB2P84@BD:5BwBY7121KGp5K0p1K4GMD5oqK1pK17D8BPMYG485M81D7BPMK5D5D:7D718PKD7YYKM7D84DKD:818pK1D73Y8

582w8PD5oO:8qKwp7Ps8S7YG7D85p810K1w7PM8K0D:818pK1D73Y8582w8PD537584KPD:8185GYD5K087M:582w8PDoO:8

p810K1w7PM8w8D1BMG5843sD:8qKwp7PsQ5M:B80Kp817DBP248MB5BKPw7u81DK8S7YG7D8p810K1w7PM8K0KG118pK1D73Y8582w8PD5

B5t82w8PDx4IG5D84{<ROHxoO:8qKwp7Ps7YYKM7D858Xp8P58DK87M:582w8PD37584KPS71BKG507MDK15BPMYG4BP24B18MDG5728

K0185KG1M85r7YYKM7DBKPK0:874MKGPDr7YYKM7DBKPK05K0D@718YBM8P585K1rBPM7585@:818MK5D5718PKDMY871Ys48YBP87D84rMK5D5

w7s387YYKM7D84KPpK1DBKPK08BD:81P8DD174857Y85K17P8Xp8P5807MDK15GM:75MK5DK057Y85o

;87YYKM7D87P44B5MYK5848p18MB7DBKP7P47wK1DB97DBKP8Xp8P58DKKG1582w8PD5r7YD:KG2:48p18MB7DBKP7P47wK1DB97DBKP718PKD

BPMYG484BPD:8582w8PDp810K1w7PM8w8D1BMrt82w8PDx4IG5D84{<ROHxo;87Y5K7YYKM7D87P44B5MYK58185D1GMDG1BP2M:71285

3s582w8PDr7YD:KG2:D:8s718PKDBPMYG484BPD:8582w8PDp810K1w7PM8w8D1BMt82w8PDx4IG5D84{<ROHx5BPM8185D1GMDG1BP2

M:71285718M7D82K1B98475tp8MB7YRD8w5y75B48PDB0B8438YK@boO:87MMKGPDBP2pKYBMB85K0D:818pK1D73Y8582w8PD57P4

qK1pK17D8718D:857w875D:K587ppYB84DKD:8qKP5KYB47D84EBP7PMB7YtD7D8w8PD5o

O:80KYYK@BP2D73Y855:K@Z8D57Y857P4t82w8PDx4IG5D84{<ROHx3s18pK1D73Y8582w8PD[

FA



������~�~|�l�kh��fdb

`̂\OMKKMI\GE CACd CACA CAd?

=�1/�-�/

+))' % #!··«©§ % «!§«¥©¥ % «!§§£©¥

¡���}zx}v�}trp�onpvno��tn� mYXW� mVXY� YUXT�

SR)QP;Q:9P «!8«·©£ «!£77©7 ·!6·£©5

¡���}zx}v�}trp�onpvno��tn� 4WXV� 43X4� W2X2�

µ́�/́-³~�1�~=�1/�-�/ ² ±b±ff°̄ ² ®b?Af°C ² ®b?d°d

������~�~|�l�kh��fdb

`̂\OMKKMI\GE CACd CACA CAd?

¬��k��1�~��/1�~����|�

+))' % 5§§©8 % 587©¥ % 5«6©#

�}}p¡p���onp�����¡����rv 33XT� 33X2� 3TX��

SR)QP;Q:9P 885©« 8£§©£ #86©6

��}onjorin¡p���onp�����¡����rv T�X4� T2XY� T�XW�

�́1�-¬��k��1�~��/1�~����|� ² dbdf®°g ² dbA±±°± ² ??°C

ecPa)__)]:[ZQNL_PJc)]JNRP;)[;:_:NQ:)[)aHPZFP[QD'B@JQP'><0e.DQ)>NR[:[ZJLPa)RP:[;)FPQN,*R)9:J:)[(

������~�~|�l�kh��fdb

`̂\OMKKMI\GE CACd CACA CAd?

+))'D'B@JQP'><0e.D % 5§§©8 % 587©¥ % 5«6©#

SR)QP;Q:9PD'B@JQP'><0e.D 885©« 8£§©£ #86©6

&)R*)RNQPD'B@JQP'><0e.D $#©£" $8©8" $·8©8"

0[QPRPJQP,*P[JP![PQ $·57©§" $·78©8" $·§8©·"

.P*RP;:NQ:)[N['NF)RQ:̧NQ:)[![PQ)aN'B@JQFP[QJ$·" $«#«©«" $«·5©¥" $·§8©¥"

¶ªnjr�t�on̈�¦

¤PJQR@;Q@R:[Z;cNRZPJ$«" $·8©¥" $··©£" $8·©6"

¢QcPRRPJQR@;Q@R:[ZNJJ);:NQP';)JQJ$#" $·5©¥" $·6©¥" $5£©#"

+)RP:Z[;@RRP[; P,;cN[ZP_)JJ'@PQ)c:Zc_ :[a_NQ:)[NR P;)[)F:PJ $#©5" $8©7" $8©5"

�)JJ)['PLQRP'PF*Q:)[N['RPa:[N[;:[ZN;Q:9:Q:PJ $·§©5" � $·5©·"

0[;RPNJP:[aN:R9N_@P)aP�@:Q :[9PJQFP[Q 5©5 ·¥©· �

0F*N:RFP[Q)a'PLQ:[9PJQFP[Q $§©£" � �

&cNRZPJRP_NQP'Q)N;�@:J:Q:)[N['':9PJQ:Q@RPN;Q:9:Q  $«©5" $7©·" $·8©6"

&cNRZPJRP_NQP'Q)QcP�)9:*N,JPQQ_PFP[QNZRPPFP[Q � � $¥6©£"

{N:[)[JN_P)a¤Pa_P;Q:, 8¥©# � �

¢QcPRH*P;:N_0QPFJ$8" $#©¥" $5©§" $«6©·"

SRPyQN,:F*N;Q)aH*P;:N_0QPFJ $·¥©8" $#8©£" $««¥©6"
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~F\ZD~NW�USP�̂\ODUW~F\Z>UD̂LMF>D>U>W\W~USPNPLP>�̂�@PD̂\Z�NW�>ZPDUSP�̂\OD6>UŜ ~>NDU�N>WN>U_�PN~PLUPZDPLFN>U_
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DF�WNZ>\̂UPZ~>\̂\L>̂@DF��WNU~NW�USP�̂\O�>̂@Ŵ\DWN�>̂USPLW@@PLU>W\D~NW� L̂LWF\UDNPLP>�̂�@P̂@NP̂Z_�FNLŜDPZ8
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<̂@̂\LP:SPPUD8%PLP>�̂�@PD̂NPLW\D>ZPNPZDW@Z6SP\#>�USP_̂NPUN̂\D~PNNPZ�P_W\ZUSPNP̂LSW~USPBW��̂\_̂\Z>UD
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TDBW@DB:L�

* {wZSxzWB::BYRYHHYD̂BVRBP̂WJITDBW@DB:LR̂PYT̂D@PBRV:YJĴJ(@R|
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gfedcbafà fKfJIfdHGF

EDC321120C/. -,-G -,-, -,G+

pnlk7UsYs5ks>UsYUj5 4 !)(:* "!:(� 4 !�!:) "!:(� 4 ��:� "!:(�
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¡���������vt srsq srsr srqp
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URawjLoxĝDcQ1P +£1 +£- +£-
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Q1P �{̂j��L�ĝ�uD�D>�B�̀e�̂<1/-+-+/j�wcg̀{aujwuByaD�c�FN�uc�gcc{Bwgj�Dxwj�gxĝD̀ {Dw}wBgjw{ucgc
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}{yy{xwukjgey�(

¡���������vt srsq srsr srqp
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#!½!±̄ !«©§¥£©�-+)1́!+-//=±!)1́!r²!-+)1'1²!rV�!/')!+1-+)t́'!V{U!½=1'p!?VV'½!!VV!½1'p!-/rVq-+=-�©§

¥£©~Z³))'1'r+-²²�§r+�!T1!±̄ !S§¥£©�§1́!tr±T-+�!+1!!)'+1r-+rVV!²!11!-%!!±!+1§!VV!½1'p!�!T1!±̄ !©~§¥£©�§
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hC<@8iG0C7@8@C2CG@798782CGECE/C1<>8<mK.9pnKnMQPNWi1i@KnMp@6@WCh6238GmL7h><<CG@0C36<@6G
/6<2.-,9+8@C650C36<@/C1<>8<mK.9pnKn9/ikCS6MK-KpK*o9i7iGR6<36<8@CEWC<CiG1m<C5C<CGRCM)D

KnMK* ]55C<?C@@C<jl<CC2CG@9E8@CE4C3@C21C<(9pnK'91C@=CCGPE=8<E?M+6WCGmII8GE@WCh6238GmMQPNWi1i@
KnMK@6@WCh6238GmB7h><<CG@0C36<@6G/6<2.-,9+8@C650C36<@4C3@C21C<p9pnK'9/ikCS6MK-KpK*o9i7
iGR6<36<8@CEWC<CiG1m<C5C<CGRCM)D

KnMKO ?C@@C<jl<CC2CG@9E8@CE+CRC21C<Kn9pnpn91C@=CCGPE=8<E?M+6WCGmII8GE@WCh6238GmMQPNWi1i@KnMK@6
@WCh6238GmL7h><<CG@0C36<@6G/6<2.-,9+8@C650C36<@+CRC21C<Kn9pnpn9/ikCS6MK-KpK*o9i7
iGR6<36<8@CEWC<CiG1m<C5C<CGRCM)D
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;D2>�ĉ 6�>c

t4s r}r�*̂ u8w,}a(w/H*wu .�B5|:7B �52BD>B4mmZmlmm

�B><-7�@5(7X3B7<

t4s r}r=,(p̂ a/H0.w}} .�B5|:7B �52BD>B4mmZmlmm

=�|6>5XH0.7@@

t4s
r}rpau*o*0+a,;a*

.�B5|:7B �52BD>B4mmZmlmm

p5<B4*0+5�15B

t4s r}rp̂ **o 0̂/̂ qvwu,,,
.�B5|:7B �52BD>B4mmZmlmm

p>BB4̂ 0/>n:7<,,,

t4s r}rua,//9}v,) .�B5|:7B �52BD>B4mmZmlmm

u5�X/D@:�_

t4s r}r}9;̂ uuat0*wq/̂ u. .�B5|:7B �52BD>B4mmZmlmm

}D1><<5t0*7nX><c

t4s r}rAa**o*0qp,v̂ +a* .�B5|:7B �52BD>B4mmZmlmm

A5BB4*0q6�:>'5B

{\\


	Table of Contents
	PART I
	Item 1. Business
	Item 1A. Risk Factors
	Item 1B. Unresolved Staff Comments
	Item 2. Properties
	Item 3.  Legal Proceedings
	Item 4. Mine Safety Disclosures
	Information About Our Executive Officers

	PART II
	Item 5. Market for Registrant's Common Eguity, Related Stockholder Matters and Issuer Purchases of Equity Securities
	Item 6. [Reserved]
	Item 7. Management's Discussion and Analysis of Financial Condition and Results of Operations
	Item 7A. Quantitative and Qualitative Disclosures About Market Risk
	Item 8. Financial Statements and Supplementary Data
	Item 9. Changes in and Disagreements with Accountants on Accounting and Financial Disclosure
	Item 9A. Controls and Procedures
	Item 9B. Other Information
	Item 9C. Disclosure Regarding Foreign Jurisdictions that Prevent Inspections

	PART III
	Item 10. Directors, Executive Officers and Corporate Governance
	Item 11. Executive Compensation
	Item 12. Security Ownership of Certain Beneficial Owners and Management and Related Stockholder Matters
	Item 13. Certain Relationships and Related Transactions, and Director Independence
	Item 14. Principal Accounting Fees and Services

	PART IV
	Item 15. Exhibits and Financial Statement Schedules
	Item 16. Form 10-K Summary

	Signatures



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.3
  /CompressObjects /Off
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages false
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.1000
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams true
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings false
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Preserve
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 100
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.00000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages false
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 100
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.00000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages false
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 150
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 2.00000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile (None)
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /DAN <>
    /DEU <>
    /ESP <>
    /FRA <>
    /ITA <>
    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /PTB <>
    /SUO <>
    /SVE <>
    /ENU (RRD Low Resolution \(Letter Page Size\))
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice




