


Dear Fellow Stockholders:

We are executing on our vision to become a world-class,
digitally driven company automating sustainable
packaging solutions.

We embarked on a journey to a market and customer centric
company. Automation, digital, and sustainability are fueling
the SEE Operating Engine for growth. Our purpose - we are
in business to protect, to solve critical packaging
challenges, and to make the world better than we find it -
is resonating with customers. Our relentless focus to increase
productivity, deliver flawless quality, and reduce labor
dependency is the backbone of our solutions.

In 2021, we delivered strong sales, earnings, and returns for
our stockholders, while overcoming dramatic inflationary,
supply, and COVID challenges. Our results are a testament
to our culture, people, and powerful SEE Operating Engine.
We are increasing our growth investments, to generate world-
class returns, with a strong balance sheet and returning capital
to stockholders.

Sales Adj EBITDA* Adj EPS* Free Cash Flow*

$5.5B $1.13B $3.55 $497M
+13% YoY +8% YoY +11% YoY +18% YoY Capex

These are exciting times. We are making bold moves building a world-class, digitally
empowered company, acting like a startup to disrupt the markets we serve, our industry, and
ourselves. We are investing in our people, operations, and customers to drive significant value
creation for our stakeholders.

Sincerely,

Certain information set forth in this letter contains “forward-looking statements,” which are subject to risks and uncertainties, many of which are
outside our control and could cause actual results to differ materially from these statements.

* Please see Sealed Air’s Annual Report on Form 10-K filed on February 25, 2021 for important information about the use of non-U.S. GAAP
financial measures relevant to this letter, including applicable reconciliations to U.S. GAAP financial measures.

Edward (Ted) L. Doheny II
President and CEO
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9[À¹[·�M781]RPR7̧]¿80]78¿��]R7̧]¿8R78]·17MYMºÀ[7WR77M̧[8RM781[88P[7¿¾MP0M¼PR7W¼¿8PÀ8M½[PW[0MP]¿¼¿8[R7[¹Y]

¾¼8¼P]�

�¼P9MP8¾MYRMM¾¿MY¼8RM7¿R7·Y¼W]¿Y][WR7º¹P[7W¿¿¼·1[¿N�¢�¡TN ¹P[7W¾MMW9[·�[ºR7º2s4T�4�T�� ¹P[7W9PM8]·8Ŗ]
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�]1[̧]8½MP]9MP8[¹Y]¿]º0]78¿2̂MMW[7WoPM8]·8Ŗ]��]¾]P8M5�]9MP8[¹Y]s]º0]78¿3¹]YM½¾MP[WWR8RM7[YR7¾MP0[8RM7�

KikiagLgIF�GL��EJ

B@>CA+A-?
=¬ &́̈¬{&#y¬!¤}<̈¤#°°¦}Â�Â®#¤¤:<}!Â�&¶ ¬̈{ª#¶:#²®¬{#®Â¶�°²°®#Â¶#́¤&
ª#̈�#�Â¶�°¬¤²®Â¬¶°

�¼P¿8P[8]ºÀR¿¾M·¼¿]WM7·P][8R7º[7R7R0R8[¹Y]·¼¿8M0]P9[·�[ºR7º].9]PR]7·]¹À[W̧[7·R7º9[·�[ºR7º¿MY¼8RM7¿R78]ºP[8R7º

s44T¼8M0[8RM72�RºR8[Y2[7Ws¼¿8[R7[¹RYR8À�

,**'%$"ÃÁµ"Áµ³±̄$­«$©%Ã'̄±̄«±§̄¥£"Á"�%§'�§��$̄��][P]¹PR7ºR7º9]M9Y]8Mº]81]P½R81[¾¼8¼P]81[8R¿0MP]WRºR8[YYÀ
·M77]·8]W��]9PRMPR8R~]M¼P9]M9Y][7WP]·Mº7R~]81]R09MP8[7·]81]À9Y[ÀR7P][YR~R7ºM¼P9¼P9M¿]��1PM¼º1WRºR8[Y9Y[8¾MP0¿2
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ue[byd4xd_d][+d5̀�3�0 _̀0s0wJ

ldd]Q-̀�4[-d4q][_Td5cby[b+u/45̀]d_4d_ocudQd_4̀bbd-5e_̀/yè/55edx̀_-+xè4d--[b+][_Td5̀/_Q_̀+/u545̀[b+
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w[4ea-̀xa_̀] Q̀d_[5c̀b45db+45̀)d-̀xd_cb5edac_45n/[_5d_[b+ecyed_cb5edà/_5en/[_5d_q_da-du5cby4d[4̀b[-c5�̀a4[-d4
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98������~}|h�gfed��c�|ba_]7�c_�865���~}|h�gfe}�c4�8~5|83_8g�4��2~a�3_g]�gg_�8g|83~|fh�g~a|~2�hh�161�

�/]h�3�~a�_4b|]~�22���_c8]����8]e~�|8gh|~_�81a�8b��g�8~_8c8�~g|h�g_82��4|~_�861a_]a1�3�2_8�|g�]�8g~|8~3�hh|�56

|831��/]h�3�|]-�_g_~_�8g_8~a�2_�g~e�|�|2~��]h�g_8c63_+�g~_~���|]~_+_~e2��4~a�~_4��2g|h�6|83~a�_4b|]~�22���_c8

]����8]e~�|8gh|~_�81a�8b��g�8~_8c8�~g|h�g_82��4|~_�861a_]a1�3�2_8�|g���c|8_]{5za|8c�g_88�~g|h�g�/]h�3_8c~a�

_4b|]~�22���_c8]����8]e~�|8gh|~_�8|83y��|]-�_g_~_�8|833_+�g~_~���|]~_+_~e|��8�8xw{}{dvvu2_8|8]_|h4�|g���g{vg|

1��h31_3�f�g_8�gg6_~_g_4b��~|8~~a|~1�]�8g_3��~a��22�]~g�22���_c8]����8]e~�|8gh|~_�81a�81�+_�1�����g�h~g|83

bh|8���g~�|~�c_�g{��8�~a�h�gg61�]|88�~]�8~��h]a|8c�g_82���_c8]����8]e�/]a|8c��|~�g{z�8g�-��8~he61a�8���

4|8|c�4�8~|8|het�g���2_8|8]_|h��g�h~g_8]h�3_8cb��2��4|8]�4�~�_]gg�]a|gg|h�g6]�g~�2g|h�g��g�hh_8c6c�8��|h|83

|34_8_g~�|~_+��/b�8g�6~�4�|g���~a�]���b��2��4|8]��2���f�g_8�gg61�4|e�/]h�3�~a�_4b|]~�22���_c8]����8]e

~�|8gh|~_�8fe~�|8gh|~_8c���]����8~b��_�3��g�h~g|~b�_��b��_�32���_c8]����8]e�/]a|8c��|~�g{s�|hg�4|e�/]h�3�~a�

_4b|]~�22���_c8]����8]e~�|8gh|~_�81a�84|r_8c_8]�8~_+�]�4b�8g|~_�83�~��4_8|~_�8g{vg|��g�h~6���4|8|c�4�8~

f�h_�+�g~a|~~a�g�b��g�8~|~_�8g|���g�2�h_8~��8|hhe|834|ef��g�2�h~�_8+�g~��g{

7�2��~�~a�g�gb�]_2_]~|fh�gb��g�8~�3h|~��_8���[|8|c�4�8~YgW_g]�gg_�8|83v8|heg_g�2U_8|8]_|hz�83_~_�8|837�g�h~g

�2Sb��|~_�8g2����]�8]_h_|~_�8g�2~a�g�8�8xw{}{dvvu2_8|8]_|h4�|g���g~�~a�_�4�g~3_��]~he]�4b|�|fh�w{}{dvvu

4�|g���g{

R̂<<NZFQR@HO

98|33_~_�8~�8�~]|gab��+_3�3fe�b��|~_8c|]~_+_~_�g61��g�2���]|ga2h�1|g|�g�2�h4�|g����2b��2��4|8]�|83|8

_83_]|~_�8�2~a�g~��8c~a|83|f_h_~e�2����b��|~_�8g~�c�8��|~�]|ga{s�3�2_8�2���]|ga2h�1|g]|gab��+_3�3fe�b��|~_8c

|]~_+_~_�gh�gg]|b_~|h�/b�83_~���gM1a_]a_g]h|gg_2_�3|g|8_8+�g~_8c|]~_+_~eL{U���]|ga2h�1_g8�~3�2_8�3�83��w{}{dvvu{

)a���2���62���]|ga2h�1ga��h38�~f�]�8g_3���3|g�fg~_~�~�2��8�~_8]�4���]|ga2h�13|~|b��b|��3_8|]]��3|8]�1_~a

w{}{dvvu|834|e8�~f�]�4b|�|fh�~�g_4_h|�he~_~h�34�|g���g�g�3fe�~a��]�4b|8_�g{U���]|ga2h�13��g8�~��b��g�8~

��g_3�|h]|ga|+|_h|fh�2��3_g]��~_�8|�e�/b�83_~���g6_8]h�3_8c]��~|_83�f~g��+_]_8c��-�_��4�8~g��8�8x3_g]��~_�8|�e

�/b�83_~���g~a|~|��8�~3�3�]~�32��4~a_g4�|g���{

7�2��~�~a�gb�]_2_]~|fh�gb��g�8~�3h|~��_8���[|8|c�4�8~YgW_g]�gg_�8|83v8|heg_g�2U_8|8]_|hz�83_~_�8|837�g�h~g�2
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b\@X<>R\HF@PFbFPR<XP̂b\@P@R̀X@@<J�P@B\FR̀XfRHX;?X\\FẀ�X<PXe6567D/FPbb\R\HFRH�\T�̀XXPc;PR̀X\P̂JH@R@:c̀ �PZ̀
\FJ<XX̀b�\T�̀X�X̀\T�RJH@R@P@@HJ\PR̀bc\R�R�̀@H<XJ\FTPFb;HZ̀;̀FRH�XPc;PR̀X\P̂@b<̀RHHZ̀XP̂̂ R\T�R;PXd̀RJHFb\R\HF@D
a@PX̀@<̂R:JH@RH�@P̂̀@\FJX̀P@̀b�XH;'=D62H�@P̂̀@RH'0D'2H�@P̂̀@b<X\FTR�̀ èPX̀Fb̀bV̀J̀;�̀XU7:6567:P@
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?IP)>Ì-IOGG*I-+)&+$"G)=IM,=MG$PG_$]][O)"-]IGIK=[<,PI;@BA@AA#
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L0/.-Q_iWVRfi,dgcb̂]i\ehib(g]ehgVSj,Nhhgj,̂dhijW(idVeje]+;RV((Vej̀1ji,ejWdijdce((ihbiWVWUTgSRgjdQcPNWdgc

L0/.-QVj,hgiWgc+Y)RV((VejUehBJUVj'a')iW,eRfihgcde'a'afhVRihV(̂cNgdedHgVRfi,de]F

D HVSHgh\e(NRgWe]+['RV((VejejWdhgjSdHVj]N(]V((RgjdUHVSHghVjcNWdhVi(WgSRgjdcgRijcijcVj,hgiWgciNdeRidgc

g&NVfRgjdWi(gW<ijc

D CgVj\gjdTLLbgjg]VdWe]+)*RV((VejUchV\gjb̂i,dVejWhgcN,VjSefghidVjS,eWdWUVj,(NcVjShgWdhN,dNhVjSWi\VjSWe]

+)aRV((VejUijcVRfhe\gRgjdWdefhV,g>,eWdWfhgice]+'RV((Vej̀

.HgWgVj,hgiWgW_ghgfihdVi((̂e]]Wgdb̂F

D HVSHghefghidVjS,eWdWe]+*)RV((VejUfhVRihV(̂cNgdeVj](idVejiĥfhgWWNhgWUVj,(NcVjS(ibehijcjej%RidghVi(
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@%%�a�3!)(5('$�5("'75&3!>3(#�!'�~�%!'��

}||p*.�0{�|���1y��w�|*u���X1��p.WupUu1r0

a"̀%&%4�%7_̂�]\]̂��%#3�[̂D̂ 45!!5'�3�35!3�!%"'8(3���''8"("3��5���'77'�5��(8��%7'87A�@�3��S87'6%3�

3&&'8�"(7%&%5�3�!%(%&875"5�3"5'�67'�734(�a"̀%&%4�%7_̂�]\]\��%#3�[̂DE45!!5'�3�35!3�!%"'8(3���''8"("3��5��

�'77'�5��(8��%7"#%(8&#67'�734(�

987"73�%7%&%5�3�!%(%&875"5�3"5'�67'�734(7%67%(%�"�'77'�5��((%&87%��)'8"("3��5��&8("'4%77%&%5�3�!%(�?#%7%$'7%�"#%

8(%3��7%63)4%�"'$�'77'�5��(8��%7(8&#67'�734(37%&!3((5$5%�3($5�3�&5��3&"5�5"5%(5�'87>'�('!5�3"%�@"3"%4%�"('$

>3(#�!'�(�c%�'�'"7%&'��5�%"#%&3(#$!'��5"#5�'6%73"5��3&"5�5"5%(8�"5!"#%8��%7!)5��5��'5&%(#3�%�%%�635��)'87

&8("'4%7�?#%"73�%7%&%5�3�!%("#3"(%7�%�3(&'!!3"%73!$'7"#%(%�'77'�5��(37%7%&!3((5$5%�$7'4"73�%7%&%5�3�!%(��%""'

67%635�%�6%�(%(3��'"#%7&877%�"3((%"('�"#%>'�('!5�3"%�Q3!3�&%@#%%"(�@%%O'"%̂\��a&&'8�"(M%&%5�3�!%

@%&875"5�3"5'�K7'�734(~$'7$87"#%7�%"35!(�

}||p*.�0{�|���1y��I1|�pu�.U}Uu��r�.�0

c%3&&'8�"$'7'87637"5&563"5'�5�'87&8("'4%7(G(866!)&#35�$5�3�&5��3773��%4%�"(3��'87"73�%7%&%5�3�!%$3&"'75��

67'�7345�3&&'7�3�&%�5"#a@>hE\�#5&#3!!'�("#%'��%7(#56"73�($%7'$3&&'8�"(7%&%5�3�!%"'b83!5$)$'7(3!%"7%3"4%�"

�#%�"#%3667'6753"%&75"%75337%4%"�a((8&#�"#%>'463�)%�&!8�%("#%�3!3�&%(('!�8��%7(8&#67'�734($7'4?73�%

7%&%5�3�!%(��%"'�"#%>'�('!5�3"%�Q3!3�&%@#%%"(�c%7%&'��5�%&3(#$!'�$7'4'6%73"5��3&"5�5"5%(3""#%6'5�""#%

7%&%5�3�!%(37%('!�8��%7(8&#67'�734(�@%%O'"%̂ �̂�a&&'8�"(M%&%5�3�!%�3&"'75��a�7%%4%�"(~$'7$87"#%7�%"35!(�

;7'((34'8�"(7%&%5�%�8��%7"#%(%67'�734($'7"#%)%37%��%�̀ %&%4�%7_̂�]\]̂�%7%[EhC45!!5'��'$�#5&#[]\C45!!5'�

�3(7%&%5�%�5�"#%$'87"#b837"%7�;7'((34'8�"(7%&%5�%�8��%7"#%(%67'�734($'7"#%)%37%��%�̀ %&%4�%7_̂�]\]\�%7%

[DEE45!!5'��'$�#5&#[̂FC45!!5'��3(7%&%5�%�5�"#%$'87"#b837"%7�=$"#%(%67'�734(#3��'"�%%�5�%$$%&"$'7"#%)%37

%��%�̀ %&%4�%7_̂�]\]̂��%�'8!�#3�%�%%�7%b857%�"'&'!!%&""#%5��'5&%34'8�"(�57%&"!)$7'4"#%7%!%�3�"&8("'4%7(5�

3&&'7�3�&%�5"#"#%3�7%%�63)4%�""%74(�a667'�543"%!)[̂Dh45!!5'�5�5�&7%4%�"3!"73�%7%&%5�3�!%(�'8!�#3�%�%%�

'8"("3��5��3"̀%&%4�%7_̂�]\]̂5$&'!!%&"5'�'�(8&#5��'5&%34'8�"(�%7%43�%�57%&"!)$7'4'87&8("'4%7('�"#%5��'5&%

�8%�3"%3���'""#7'8�#'87&8("'4%7(G(866!)&#35�$5�3�&5��3773��%4%�"('7'87$3&"'75��67'�734�

?#%5�&7%3(%5��7'((34'8�"($3&"'7%�8��%7"#%(%67'�734($7'4]\]\"']\]̂6754375!)7%!3"%("'3&8("'4%7(866!)&#35�

$5�3�&5��3773��%4%�"8(%�"#7'8�#'8"]\]̂�#5&#�%%�"%7%��875��"#%$'87"#b837"%7'$]\]\�3(�%!!3(5�&7%3(%�8(3�%'$

FD



WUSPSNLISIGIE?N=;I9NGPWSE753SW5SN210USE75P}I9WUSP}|UNSPIS{z{zyxIE7GSINwILP}I2NvE2U2N2WU7PN?NE;N=;IPW=IwW;L

U7LISP}NP9NGPWSE753SW5SN29SW2u{z2E;;EW73IS2W7P}PWut_2E;;EW73IS2W7P}1

N̂]2I7PwSIGIE?ILP}SWU5}GUwPW2ISw\wU33;]G}NE79E7N7GE75NSSN75I2I7PwPI7LPW=I}E5}ISE7P}I9WUSP}|UNSPIS1[}I

E7GSINwILUwIW9WUSPSNLISIGIE?N=;I9NGPWSE753SW5SN2}NLN9N?WSN=;IE23NGPW7GNw}3SW?ELIL=]W3ISNPE75NGPE?EPEIwLUSE75

P}I]INS1

ZYXVT/.-,V+Y*

)P0IGI2=ISt(y{z{(N7L{z{zyxI}NLNu(=E;;EW7SI?W;?E75GSILEP9NGE;EP]1'I}NL7WWUPwPN7LE75=WSSWxE75wU7LISP}I

9NGE;EP]NP0IGI2=ISt(y{z{(WS{z{z1)P0IGI2=ISt(y{z{(N7L{z{zyxI}NLu(2E;;EW7N7Lus2E;;EW7ySIw3IGPE?I;]y

WUPwPN7LE75U7LIS?NSEWUw;E7IwW9GSILEPIvPI7LILPWWUSwU=wELENSEIw1rIIqWPI(pyo0I=PN7LnSILEPmNGE;EPEIwyl9WS9USP}IS

LIPNE;w1

ZkjRQOMKTVRJ*

H7FU;]{z(syP}ID7EPILCE75LW2\wmE7N7GEN;nW7LUGP)UP}WSEP]&mn)%yx}EG}SI5U;NPIw$H#"!yN77WU7GILP}I3}NwIWUP

$H#"!1H7�NSG}{z{(yP}Imn)N77WU7GILP}NPw3IGE9EGD1r1LW;;NS$H#"!PI7WSw&W?IS7E5}Py(�2W7P}yt�2W7P}y��2W7P}

N7L({�2W7P}%xE;;GW7PE7UIPW=I3U=;Ew}ILU7PE;FU7Itzy{z{tyx}E;IP}I(�xII~N7L{�2W7P}PI7WSwNSI7W;W75IS=IE75

3U=;Ew}ILI99IGPE?I0IGI2=ISt(y{z{(1rE2E;NS;]yN;;PI7WSw9WSiD!ynhmyF̂gN7Lf#̂ $H#"!GUSSI7GEIwNSI7W;W75IS

=IE753U=;Ew}ILI99IGPE?I0IGI2=ISt(y{z{(1!I5U;NPWSwE7P}ID1r1N7LWP}ISeUSEwLEGPEW7w}N?IxWS~ILPWSI3;NGIP}IwISNPIw

xEP}N;PIS7NPE?ISI9ISI7GIE7PISIwPSNPIwP}NPNSIwU33WSPIL=]PSN7wNGPEW7wE7;E|UELN7LW=wIS?N=;I2NS~IPwywUG}NwP}IrIGUSIL

"?IS7E5}PmE7N7GE75!NPI1[}I3}NwI�WUPW9$H#"!xE;;7WP}N?IN2NPISEN;E23NGPW7WUS9E7N7GE75WS;E|UELEP]1H7�NSG}

{z{zyP}Im)r#EwwUIL)rD{z{z�zp1[}Ew)rDyN;W75xEP}wU=wI|UI7P;]EwwUIL)rD{z{(�z(yNSILIwE57ILPWINwIP}I

3WPI7PEN;=USLI7E7NGGWU7PE759WSSI9ISI7GISNPISI9WS2d}WxI?ISy7IEP}ISP}I$H#"!3}NwI�WUP7WSP}IwI)rDw}NLN2NPISEN;

E23NGPW7P}InW23N7]1

-/cVXKX*T

)P0IGI2=ISt(y{z{(yxIxISIE7GW23;EN7GIxEP}WUS9E7N7GEN;GW?I7N7PwN7L;E2EPNPEW7wyNwLEwGUwwILE7onW?I7N7PwlxEP}E7

qWPI(pyo0I=PN7LnSILEPmNGE;EPEIwlyx}EG}SI|UESIUwyN2W75WP}ISP}E75wyPW2NE7PNE7N2NvE2U2;I?ISN5ISNPEWW9LI=PPW

i#H[0)W9p1_zPW(1zz1)P0IGI2=ISt(y{z{(yWUS;I?ISN5ISNPEWW9LI=PPWi#H[0)yNwGN;GU;NPILU7LISP}IGW?I7N7PyxNw

{1p(PW(1zz1'IIv3IGPPW=IE7GW7PE7UILGW23;EN7GIxEP}N;;W9WUSLI=PGW?I7N7PwE7G;ULE75P}IGW?I7N7P;I?ISN5ISNPEWW?IS

P}I7IvP({2W7P}w1
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At?qVjXqT=ioAXmtP����Nq̂hj;ZqXiokj����9$]im;Zqhkj?mtVitkjXRjthq̂]?=jL?Xj;jZiXqkmtPqhkmVmkmîLq̂��K�
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Tq=qthîPitiXqkmtP����;m==mjtNRiqXjViXRiqX9�iZXihmqkmjtqtoq;jXkm:qkmjtmthXiq̂io���;m==mjtmt����hj;ZqXiokj
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iKYYtvv[JHFwvt[x

dCZkPUPR̂9\CZ�kCR?Z̀g�;VZ9VR̂�\̀;̂V;̂ ?RX̀;=VVZ�\;XV;A\CZ)=VV̀R̂Z�;̂;gGR̂9;̂\XR̂VR�\̀;̂V�̀\C�ZX\R̀̂
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V=��;X\Z9�GI;�RI�X;9=�\̀;̂DC;�Z?ZXE\CZGgRGÌg̀\\CZRg;=̂\;AA=\=XZ�=V̀̂ZVV\CZ+;g�R̂G9;ZV�̀\C�=V\;gZXV

`̂?;I?Z9̀ R̂�\̀?̀\̀ZV̀ )̂=VV̀R;Xk�XR̀̂ZP�V;AfZ�Zg�ZX}�Ee�e�E�Z9;̂;\R̂\̀�̀�R\Z\CZVZZ?Ẑ\V�̀IICR?ZRgR\ZX̀RI
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\CZVZZ?Ẑ\V�̀IICR?ZRgR\ZX̀RÌg�R�\;̂;=Xe�eeXZV=I\V;A;�ZXR\̀;̂VP�V;AfZ�Zg�ZX}�Ee�e�Ee�;A;=X�;̂V;Ì9R\Z9
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b,Sb.#.,BD,̂*Q̂(*#'̀ -̀*̂,.#-̀̂ `̀(̀ %̂F+F"̀-Q̀+̀NN*-#H.*QH*#(̀Q%NL_b̀-̀,N*b,Sb̂ S̀-̀̀ FCH-̀̂ ,+%*',.,%#FC

H*#(̀Q%N(*̂ C̀-F(FD-̂ C̀,Q̀ '̂̀Q̀C,%H.*QNL
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,Q+F(̀ %F'̀*HH-FT,(*%̀.#9=(,..,FQ,Q;:;;LỲ 8̀F%̀<7&65-FC,%Yb*-,QS&4̀%,-̀(̀Q%Y*",QSN5.*QN*Q̂ >̀C,Q̀ Û̀Q̀C,%
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-̀.*%̀̂ %F+b*QS̀N,Q+F((F̂,%#H-,+̀NFC%b̀Ǹ+F(HFQ̀Q%NL
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X̀X_@>Xŵa]\U@}Q>̀<LUQJ�a[X>QUX6XJ>̀LSQJ�:\~LJ:LJHyX}QJXHYXJX}Q>\XJ:Q@J\~LJ:aW}@UQJ}@U6L>Q@JL4@8>><X

1@6BLJ30:4XJX}Q>B~LJ:|

/.-,*('v'uts.(rqppq'on*(.

{<X1@6BLJ3BUX:XJ>:4@><4L:Q�LJHHQ~8>XHXLUJQJ�:BXU:<LUXL6@8J>:|YL:Q�XLUJQJ�:BXU:<LUXQ:�L~�8~L>XH43HQSQHQJ�JX>

XLUJQJ�:L>>UQ48>L4~X>@><X1@6BLJ343><XOXQ�<>XHLSXUL�XJ864XU@}�@66@J:<LUX:@8>:>LJHQJ�H8UQJ�><X3XLU|yQ~8>XH

XLUJQJ�:BXU:<LUXQ:4L:XH8B@J><XOXQ�<>XHLSXUL�XJ864XU@}�@66@JLJH�@66@JXm8QSL~XJ>:<LUX:@8>:>LJHQJ�H8UQJ�

><X3XLUaO<Q�<Q:�L~�8~L>XH8:QJ�><X>UXL:8U32:>@�V6X><@H}@U@8>:>LJHQJ�:<LUX24L:XH�@6BXJ:L>Q@JLOLUH:|

T>yX�X64XUxwaRPRwa><X1@6BLJ3HQHJ@><LSXLJ3J@J2SX:>XH:<LUX24L:XHBL36XJ>LOLUH:><L>�@J>LQJXHJ@J2}@U}XQ>L4~X

UQ�<>:>@HQSQHXJH:|[X:>UQ�>XH:>@�VQ::8XH8JHXU@8UN6JQ48:\~LJBUQ@U>@MLJ8LU3waRPwK�@J>LQJXHJ@J2}@U}XQ>L4~XUQ�<>:>@

HQSQHXJH:H8UQJ�><X�@J>UL�>8L~SX:>QJ�BXUQ@H@}><X:<LUX24L:XHLOLUHLJHOL:><XUX}@UXQJ�~8HXHQJ�@6B8>QJ�XLUJQJ�:BXU

�@66@J:<LUX8:QJ�><X]>O@2�~L::6X><@H|W{<X>O@2�~L::6X><@HQ:LJXLUJQJ�:L~~@�L>Q@J}@U68~L><L>�L~�8~L>X:4L:Q�LJH

HQ~8>XHJX>XLUJQJ�:BXU�@66@J:<LUX}@UXL�<�~L::@}�@66@J:>@�V:XBLUL>X~34L:XH@JHQSQHXJH:HX�~LUXHLJHBLU>Q�QBL>Q@J

UQ�<>:QJ8JHQ:>UQ48>XHXLUJQJ�:|

X̀X_@>XRIa]_X>GLUJQJ�:\XU1@66@J̀ <LUXaW}@U}8U><XUHQ:�8::Q@J|

F&%&$#"!���l#&��%%�k$#j$ih#g$�gf�e

bJMLJ8LU3RPRwa><XdQJLJ�QL~T��@8J>QJ�̀ >LJHLUH:Y@LUHc]dT̀ YWEQ::8XHT��@8J>QJ�̀ >LJHLUH:DBHL>Xc]T̀ DWET̀ D

RPRw2Pwa[X}XUXJ�X[L>X[X}@U6c{@BQ�KIKEC̀�@BXc]T̀ DRPRw2PwWE|T̀ DRPRw2PwBU@SQHX:>X6B@ULU3@B>Q@JL~XzBXHQXJ>:

LJHXz�XB>Q@J:>@�XU>LQJ�8QHLJ�XQJD|̀|ATT\>@XL:X><X}QJLJ�QL~UXB@U>QJ�48UHXJ:UX~L>XH>@><XXzBX�>XH6LUVX>

>ULJ:Q>Q@J}U@6?@JH@JbJ>XU4LJVN}}XUXH[L>Xc]?bYN[WELJH@><XUQJ>XU4LJV@}}XUXHUL>X:>@L~>XUJL>QSXUX}XUXJ�XUL>X:a:8�<

L:><X̀X�8UXHNSXUJQ�<>dQJLJ�QJ�[L>Xc]̀Nd[WE|{<X�8QHLJ�XQ:X}}X�>QSXaLJHOL:LH@B>XHa8B@JQ::8LJ�Xa@JMLJ8LU3̂a

RPRwaLJH�LJ4XLBB~QXH><U@8�<yX�X64XUxwaRPRR|{<Q:8BHL>XHQHJ@><LSXL6L>XUQL~Q6BL�>@J><X1@6BLJ3=:

1@J:@~QHL>XHdQJLJ�QL~̀>L>X6XJ>:|

bJMLJ8LU3RPRPa><XdT̀ YQ::8XHT̀ DRPRP2PwabJSX:>6XJ>:2Gm8Q>3̀ X�8UQ>QX:c{@BQ�xRwEabJSX:>6XJ>:2Gm8Q>3;X><@H

LJHM@QJ>9XJ>8UX:c{@BQ�xRxELJHyXUQSL>QSX:LJH7XH�QJ�c{@BQ�Kw5E21~LUQ}3QJ�><XbJ>XUL�>Q@J:YX>OXXJ{@BQ�xRwa

{@BQ�xRxaLJH{@BQ�Kw5c]T̀ DRPRP2PwWE|T̀ DRPRP2Pw6LVX:Q6BU@SX6XJ>:UX~L>XH>@L��@8J>QJ�}@U�XU>LQJXm8Q>3

:X�8UQ>QX:O<XJ><XXm8Q>36X><@H@}L��@8J>QJ�Q:LBB~QXH@UHQ:�@J>QJ8XHLJHBU@SQHX::�@BX�@J:QHXUL>Q@J:UX~L>XH>@}@UOLUH

�@J>UL�>:LJHB8U�<L:XH@B>Q@J:@J�XU>LQJ:X�8UQ>QX:|{<X1@6BLJ3LH@B>XHT̀ DRPRP2Pw@JMLJ8LU3waRPRw|{<XLH@B>Q@J

HQHJ@><LSXL6L>XUQL~Q6BL�>@J><X1@6BLJ3=:1@J:@~QHL>XHdQJLJ�QL~̀>L>X6XJ>:|

bJyX�X64XURPw+a><XdT̀ YQ::8XHT̀ DRPw+2wRabJ�@6X{LzX:c{@BQ�̂IPEàQ6B~Q}3QJ�><XT��@8J>QJ�}@UbJ�@6X{LzX:
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��@cbh�h{�2bbch��e�,e�e�ecf D�I- DI0 .DI_

ySOYggpY�pgpOptn w "sq" w $q� w "�q$

�c�f2bc�ch��cbe�d�d�2f��ch�fbc��bdcdeh�@c�c�bchdcd�c�c�,cbFD+././�@b�2�@aeh��e~��e�h�a�@c�2b�@�fc�be�c

�������e�h�hC2�2f�D+././}cbc�be��be���bcf2���a�a�1�b�,�chc�}�b|eh����e����hd�2b�@�fc�be�cfc���c�ch�}e�@�@c
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DF�WNZ>\̂UPZ~>\̂\L>̂@DF��WNU~NW�USP�̂\O�>̂@Ŵ\DWN�>̂USPLW@@PLU>W\D~NW� L̂LWF\UDNPLP>�̂�@P̂@NP̂Z_�FNLŜDPZ8
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dDW~}PLP��PN|{zfef{̂\ZfefezUSPNP6PNP\WWFUDÛ\Z>\��WNNW6>\�DF\ZPNWFN�8:8WNVFNW�P̂\�NW�N̂�D8XPLW\U>\FP
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L̂LWF\U~WNUSPDPUN̂\D̂LU>W\D>\̂LLWNẐ\LP6>USd:B$!ez'7N̂\D~PND̂\Z:PN�>L>\�'#'d:B$!e'�8d:B$!ê@@W6D~WNUSP
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_@@̀s�ym_loq>&"R5myqqyswN&4R4myqqysw_wX&6R!myqqyswZs̀ljo>o_̀\owXoX7oVomTò65N4)45N4)4)_wX4)5(Ǹo\@oVlyuoq>R
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bà _̂\\̂Z̀43

210/.,*/,.(wvu**.,utu/s1*1rq1.poXWUoS Q pPNL

JEERKV?VA9VEERKV?V9IKMO�YAOM &|%y

$VM[;V5�YAOM9KRCAT{z|y #&"%!�

���YEOM7�E[VATYMCA�7RYCTAEKRRYAE5Y�E[VATYRVOYM #z%}�

210/.,*/,.(wvu**.,utu/s1*1rq1.poXWUo� Q poNL

JEERKV?VA9VEERKV?V9IKMO�YAOM ||%z

$VM[;V5�YAOM9KRCAT{z{z #{n%z�

���YEO7�E[VATYMCA�7RYCTAEKRRYAE5Y�E[VATYRVOYM #z%{�

210/.,*/,.(wvu**.,utu/s1*1rq1.poXWUWU Q omNp

JEERKV?VA9VEERKV?V9IKMO�YAOM |&%l

$VM[;V5�YAOM9KRCAT{z{| #|!%y�

���YEO7�E[VATYMCA�7RYCTAEKRRYAE5Y�E[VATYRVOYM #z%!�

210/.,*/,.(wvu**.,utu/s1*1rq1.poXWUWo Q ooNp

kYY�;YEOO7;V5j|z%{�C??C7A7�O[YVEERKV?~V?VAEYRY�VCACATVO�YEY�~YR}|={z{|dCO[CAO[YAY�OOdY?6Y�7AO[M%][CM

V�7KAOCMCAE?K9Y9CAVEERKY9RYMORKEOKRCATE7MOM7AO[Y$7AM7?C9VOY9iV?VAEYh[YYOMVO�YEY�~YR}|={z{|%][YRY�VCACAT

VEERKV?7�j|%|�C??C7A=CMY�;YEOY9O7;RC�VRC?5~Y;VC9CA{z{}%][YMYV�7KAOMVRYCAE?K9Y9CA7O[YRA7AxEKRRYAO?CV~C?COCYM7A

7KR$7AM7?C9VOY9iV?VAEYh[YYOMVO�YEY�~YR}|={z{|%

gAY7�O[YE7�;7AYAOM7�O[YfYCA6YAOh��~KMCAYMMORVAM�7R�VOC7AdVMO7YA[VAEYO[Y7;YRVOC7AV?Y��CECYAE57�O[Y$7�;VA5

~5VEOCATVMegAYh��e%][YHR7TRV�dVMV;;R76Y9~57KRi7VR97��CRYEO7RMVMVE7AM7?C9VOY9;R7TRV�~YAY�COCAT~7O[G779

VA9HR7OYEOC6Y=VA9VEE7R9CAT?5O[YY�;YEOY9;R7TRV�M;YA9~5RY;7ROCATMYT�YAOCMA7OV6VC?V~?Y%F7dY6YR=7�O[YO7OV?

RY�VCACATRYMORKEOKRCATVEERKV?7�j||%}�C??C7AVM7��YEY�~YR}|={z{|=j}%&�C??C7AdVMVOORC~KOV~?YO7G779VA9j"%y

�C??C7AdVMVOORC~KOV~?YO7HR7OYEOC6Y%

DB/1op@/>1.<,..1w/uw:DBw8<,..1w/-(uq(t(/(10

][Y�7??7dCATOV~?YM9YOVC?7KR7O[YREKRRYAO?CV~C?COCYMVA97O[YRA7AxEKRRYAO?CV~C?COCYMVO�YEY�~YR}|={z{|VA9{z{zc

s1*1rq1.poX
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|̀dk||hJb̂�|dNb̂dj\jNbhdZbdd~|J|bZL̂|J|hd®bd|W�~|̂|b̂|d~̂||w|­|wZdyd~|zbĵ­bwL|~j|̂b̂\~{bZzywwykZH
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�~|zbĵ­bwL|�J|bZL̂|®yhb̂|\L̂̂jhf̀bZjZ�yzyL̂zjhbh\jbwjhZd̂LJ|hdZ�LZjhfd~|zbĵ­bwL|~j|̂b̂\~{Lh®|̂�W«Wm��vb̂|
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E�aDd̀aEe�aDc̀HI��I�H��F��HD�ab�b-�̂�BG�H���

�pWi�U;p;9p~pM|pizmQ

x[$�3��35$�Z XVXm XVXV XVmT

R�IE�Hd̀bd̂G�a�cdÎ D̀I�dâ B̀���
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ECA><;;<:A�� ���� ���̂W���~h��g fh��g ���� ���̂W���~h��g fh��g

edcba_9b8_b_7965849ac695b3

1/5-_}6_|8_b_7965849ac695bc68_a9bb9ba57
{_/95| z yxywy z utyws z st\wZ z ZsXwZ z uxVwu z tsuwt

U_/T9}_}5R6 xwZ \wx \wZ xwZ Xw\ XwP

Nb6_/_R6}5R6 Vw\ twt ZywV \wV ZZwy ZPw\

M}6+c/9c4)ac9b'45RR )Pwu' )Vxwy' )VPws' Ztwy PXw\ tywu

U_664_%_b6 # )uwZ' )uwZ' # )swt' )swt'

!_b_796R{c9| )ZXwx' )yXwu' )Vtwu' )Z\w\' )yVwX' )Vtws'

�%{45�__}5b6/98+695bR # xwt xwt # xwt xwt

�6d_/ # )xwV' )xwV' # xwV xwV

�5/_9ab_r}dcba_9%{c}6 # )yZwZ' )yZwZ' # VZwZ VZwZ
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]_vû g �Hhzhjg �@<zJjg �9hzHjg HfzH g Hdze g J@zf

LW.[-Z&0,[W.[-YD&W/7,0b&))EZED&0U+(UWU.,0[(D,A&0,[W/,WUG)U//[.YD&W&//U0/&/[.?U)UZ(U-Qm=KoKm&W+KoKo&-U&/

.[DD[7/s

XVTVRPVNJHF@>@H XVTVRPVNJHF@>@>

:8632112~6}| {zyz xwvVNwuv̀_wû ]_vû {zyz xwvVNwuv̀_wû ]_vû
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�sU>ujhMs[h7hQs>nMh[�sYUj56shsW[Û !�:� ":�� &!:!# &(:"#� ��:) �:��
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�̂xỳb�udbOSa_�xx�}{�f{Dxudb�ugu�Ffb�u�5jP�gkd�yx�k�dfF��ux�b̀�Lx�dD9�d�{Lb̀�d̂d�û �xỳb�udbOOa_d�u�xxx�
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�'1́u­Z#ŕ!+�Zµ́!y!11!­³%­!!±!+1T­rp')!)1́-1u­Z#ŕ!+��r=²)̄!%­-+1!)r+́'//1-­1)-1!1�r+!��́'­!!o='1�

-�-­)/§r+!1́-1�-/1'±!�p!/1'+%-+)1́!r1́!­1́-1�-/T!­Vr­±-+½!�p!/1'+%z1́!m�!�Y'­!³�-­)/WxZ

µ́!1'±!�p!/1'+%�!�Y'­!³�-­)§Vr­«£§£££/́-­!/§­!o='­!)u­Z#ŕ!+�1r­!±-'+'+/!­p'½!�'1́1́!tr±T-+�1́­r=%́
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UpSQO[MeIek;OSeiÔp;egh6[Q;pQpkgO[p;eQQrpMke[Q;eQpe[;OSkpZhM[OFp;"88�ikhgQrpQOgphiQrpeIek;QhQrpp[;hi

Qrpmpkihkge[ZpmpkOh;kpMek;%pSShiIrpQrpkQrpmpkihkge[ZpZh[;OQOh[SekpSeQOSiOp;�

trpeSS6gmQOh[S6Sp;QhZe%Z6%eQpQrpMke[Q;eQpieOkUe%6phiQrpmpkihkge[ZpWUpSQO[MeIek;ekpSrhI[O[Qrpih%%hIO[MQe5%pE

DCDCBA@?3@210/A.-A,+*0���1@�

�eOkUe%6ph[Mke[Q;eQp � "#��9

�̂mpZQp;mkOZpUh%eQO%OQ' �!���

\OS$WikppO[QpkpSQkeQp 8�#�

trpeIek;Sekp;pSZkO5p;O[i6kQrpk;pQeO%O[dk��hrp['&Sfiipk�pQQpkiO%p;IOQrQrp��(eS�̂rO5OQ"8�"QhQrp(hgme['&S

(6kkp[Q\pmhkQh[�hkg!W�iO%p;h[�pmQpg5pk9:#8"9e[;O[Qrp�pQQpk<Mkppgp[QiO%p;IOQrQrp��(eS�̂rO5OQ"8�"QhQrp

(hgme['�S(6kkp[Q\pmhkQh[�hkg!W�iO%p;h[�pZpg5pk"c:#8#8�

��zxusqoonlojq���~}jq|{

G[�p5k6ek'#8#":Qrpfy((hggOQQppkpUOpIp;Qrpmpkihkge[ZpkpS6%QSihkQrp#8"!W#8#8���S��pkihkge[ZpMhe%SihkQrpSp

���SIpkp5eSp;h[<;b6SQp;�_Gt�<gekMO[:[pQQke;pSe%pS(<̀ \e[;\p%eQOUpt�\�_eSp;h[hUpke%%mpkihkge[Zpihk

#8"!W#8#8���S:QrpSpeIek;SmeO;h6QeQ�c���hiQekMpQhk!c:�w�6[OQS�fiQrOS:��:w��6[OQSIpkpIOQrrp%;ihkQê:kpS6%QO[M

O[[pQSrekpOSS6e[ZpShic9:9�8�

�vYXVToRoqjPoNLLYqvJH=vl~}jq|{

_pihkpQrpSQekQhipeZrmpkihkge[Zp'pek:ZpkQeO[$p'p̂pZ6QOUpSekpp%OMO5%pQhp%pZQQhkpZpOUpe%%hkemhkQOh[hiQrpOke[[6e%

ZeSr5h[6SihkQreQ'pek:O[O[Zkpgp[QShi#��hiQrpe[[6e%5h[6S:eSe[eIek;hikpSQkOZQp;SQhZ$6[OQS6[;pkQrpfg[O56S

G[Zp[QOUp�%e[O[%Op6hiZeSr�trpmhkQOh[mkhUO;p;eSe[p76OQ'eIek;ge'5pMOUp[emkpgO6gQh5p;pQpkgO[p;5'Qrpfy(

(hggOQQpppeZr'peke[;IO%%5pkh6[;p;6mQhQrp[pekpSQIrh%pSrekp�trpeIek;IO%%5pMke[Qp;ih%%hIO[MQrpp[;hiQrp

mpkihkge[Zp'peke[;eiQpk;pQpkgO[eQOh[5'Qrpfy((hggOQQpphiQrpegh6[QhiQrpe[[6e%5h[6SeIek;ihkpeZrp̂pZ6QOUp

hiiOZpke[;hQrpkSp%pZQp;$p'p̂pZ6QOUpSIrhreUpp%pZQp;QhQe$pe%%hkemhkQOh[hirOShkrpke[[6e%5h[6SeSe[p76OQ'eIek;:

56Q[h%eQpkQre[QrpdekZr"�ih%%hIO[MQrpp[;hiQrpmpkihkge[Zp'pek�

"�"



usqqnljihf]f\Y]jWWUqSfYqjQisqOM\SMOfQf]f\YMO\qKi\j?iqYKiM?=lQjiKisfi]jWW;qKiMQisqKq?MQYfQQj;q\Kf\hMOisq

:\fQiYfiqM\qf\Wjq\jQisqq;qQiMOYqfis9YjKfUjWjihM\\qij\qSqQiO\MSqS8WMhSqQi]jisisq7MS8fQh9fQYisqKsf\qKKlU6q?iiM

isqf]f\Y]jWWQMiUqi\fQKOq\fUWqUhisq\q?j8jqQilQijWisqWfiq\MO;qKijQ:M\isqKq?MQYfQQj;q\Kf\hMOisq:\fQiYfiq54M\isq

)8\jQ?j8fW8M\ijMQ(MOisqf]f\Yisfi]MlWYsf;qMisq\]jKqUqqQ8fjYjQ?fKs9isqf]f\Y;qKiKl8MQfQhiq\SjQfijMQMO

qS8WMhSqQi9Misq\isfQOM\?flKq54M\isq)8\qSjlS8M\ijMQ(MOisqf]f\Y9isqf]f\YSfhqf\Wh;qKiMQWhjQ?fKqMOYqfis9

YjKfUjWjihM\\qij\qSqQiO\MSisq7MS8fQh5'&?q8ifKYqK?\jUqYfUM;q9jOisq\q?j8jqQi?qfKqKiMUqqS8WMhqYUhisq7MS8fQh

8\jM\iM;qKijQ:9isqQisqf]f\YjKOM\OqjiqY9q&?q8iOM\?q\ifjQ?j\?lSKifQ?qKOMWWM]jQ:f?sfQ:qjQ?MQi\MW5%$#f]f\YKjQisq

OM\SMO\qKi\j?iqYKiM?=lQjiKsf;qQM;MijQ:\j:siKlQijWKsf\qKf\qjKKlqYiMisqSUliYM\q?qj;qf?fKs8fhSqQijQisqfSMlQi

MOisqYj;jYqQYK"]jisMlijQiq\qKi!MQisqKsf\qKisqhsf;qqf\QqYfifUMliisqKfSqijSqisfiKsf\qKf\qjKKlqYiMisqS

OMWWM]jQ:;qKijQ:5

usq����%$#f]f\YK?MS8\jKqfQqKijSfiqYf::\q:fiqMO��9���\qKi\j?iqYKiM?=lQjiKfKMO�q?qSUq\��9����5usqOjQfW

QlSUq\MOlQjiKjKKlqY]jWWUqYqiq\SjQqYUfKqYMQ�QQlfW�Q?qQij;q�WfQ8fhMli5�l\jQ:����9��9���\qKi\j?iqYKiM?=lQjiK

]q\q:\fQiqYOM\isq�����QQlfW�Q?qQij;q�WfQ5gq\q?M\Y?MS8qQKfijMQq&8qQKqOM\isqKqf]f\YKjQKqWWjQ:9:qQq\fWfQY

fYSjQjKi\fij;qq&8qQKqKMQisq7MQKMWjYfiqY%ifiqSqQiKMO#8q\fijMQK]jisf?M\\qK8MQYjQ:?\qYjiiMfYYjijMQfW8fjYejQ?f8jifW

]jisjQKiM?=sMWYq\Kdqnljih9UfKqYMQisqOfj\;fWlqMOisqf]f\YKfiisqqQYMOqf?s\q8M\ijQ:8q\jMY9]sj?s\qOWq?iKisqqOOq?iK

MOKiM?=8\j?q?sfQ:qK5usqq&8qQKqjK\q?M:QjcqYM;q\fOjOiqqQeSMQis8q\jMY5
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xHB�<|�3>Xà5|D:�C5w~~�|5Bb

�52BD>B4mmZmlmm

acn>Bc/0.765<4,,

t4s r}r(p*,}vwHpa*A0}vaHpau}ZA*0 }5<�7B?�|5HB5@�c5<:><c(6�5~��<><|�>Xw~~�|5B
xHB�<|�3>X��<><|�>Xw~~�|5Bb

�52BD>B4mmZmlmm

(6B�@:7365BA0}:5365<@ZAB0

t4s
r}r=,(p̂ a/ 0̂/awu

(6�5~̂ ||7D<:�<_w~~�|5B><c(7<:B7XX5B
xHB�<|�3>X̂||7D<:�<_w~~�|5Bb

�52BD>B4mmZmlmm

=�|6>5X̂0/57<

t4s r}r;9t̂ ,. p̂= .̂
.�B5|:7B �52BD>B4mmZmlmm

;D2>�ĉ 6�>c
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