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I N  T H O U S A N D S  E X C E P T  E M P L O Y E E  A N D  P E R  S H A R E  D A T A      Years ended December 31, 2003 2002 2001 2000 1999

Summary of Operations

Revenue $987,408 100.0% $939,886 100.0% $816,947 100.0% $809,163 100.0% $796,250 100.0%

Cost of products sold 675,412 68.4 633,011 67.3 550,331 67.3 525,717 65.0 527,598  66.3

Selling and administrative expenses 168,036 17.0 160,380 17.1 145,126 17.8 152,253 18.8 144,387 18.1

Special charges 6,476 0.7 — 0.0 — 0.0 19,000 2.3 — 0.0

Operating income 137,484 13.9 146,495 15.6 121,490 14.9 112,193 13.9 124,265 15.6

Interest expense 29,140 2.9 29,523 3.1 31,531 3.9 34,165 4.3 27,425 3.4

Earnings from continuing operations before income taxes  108,344 11.0 116,972 12.5 89,959 11.0 78,028 9.6 96,840 12.2

Income taxes 26,912 2.8 36,282 3.9 24,996 3.0 21,681 2.6 30,329 3.8

Earnings from continuing operations 81,432 8.2 80,690 8.6 64,963 8.0 56,347 7.0 66,511 8.4

Earnings from discontinued operations — 0.0 — 0.0 8,639 1.0 3,265 0.4 15,250 1.9

Accounting change — 0.0 — 0.0 — 0.0 2,431 0.3 — 0.0

Net earnings $ 81,432 8.2% $  80,690 8.6% $  73,602 9.0% $  62,043 7.7% $ 81,761 10.3%

Basic earnings per share

  Continuing operations $   1.74  $      1.70  $      1.36  $      1.15  $   1.32  

  Discontinued operations —  —  .18  .07   .30  

  Accounting change —  —  —  .05  —  

  Net earnings $   1.74  $      1.70  $      1.54  $      1.27  $   1.63  

Diluted earnings per share

  Continuing operations $   1.73  $      1.69  $      1.36  $      1.15  $     1.31  

  Discontinued operations —  —  .18  .07   .30  

  Accounting change —  —  —  .05  —  

  Net earnings $   1.73  $      1.69  $      1.54  $      1.26  $     1.61  

Other related data

Dividends per share, declared and paid $  .5900  $    .5375  $        .53  $        .53  $       .53  

Average common shares outstanding:

          Basic 46,741  47,379  47,671  48,898  50,296  

          Diluted 47,041  47,788  47,926  49,166  50,791  

Book value per common share $  12.42  $    10.58  $      9.09  $      8.59  $      8.64  

Price range per common share 17.86-24.26  17.95-25.96  15.55-23.99  16.00-23.19  18.25-27.38  

Share price at December 31   19.77  22.47  20.81  22.75  20.38  

Capital expenditures for continuing operations 74,208  47,317  38,001  45,199  50,820  

Depreciation for continuing operations 40,385  38,899  37,019  35,507  32,709  

Amortization for continuing operations 2,713  2,391  9,271  10,047  8,095  

Total assets 1,453,528  1,285,685  1,108,893  1,164,248  1,131,713  

Long-term debt 525,924  511,707  423,137  417,141  380,378  

Shareholders’ equity 580,118  499,358  430,816  417,058  430,872  

Return on average shareholders’ equity 15.2%  17.3%  17.7%  14.7%  19.4%  

Total debt to total capital  53.0%  52.8%  53.3%  55.7%  52.1%  

Employees 3,707  3,572  3,454  3,722  3,900  

The 2003 results include special charges related to a cost reduction plan of $6.5 million (see Note 14) and a $13.3 million credit related to termination of postretirement 
health care plan benefits included in selling and administrative expenses (see Note 10).

The 2000 results include special charges related to a facilities consolidation plan of $19.0 million (see Note 14) and a $4.3 million credit related to the effect of a 
postretirement health care plan amendment included in selling and administrative expenses.

The 2003 and 2002 results exclude amortization of goodwill due to an accounting change. Goodwill amortization, net of tax, was $8.0 million, $8.4 million and $7.0 million  
in 2001, 2000 and 1999, respectively (see Note 3).
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B O A R D  O F  d i r e c t o r s C O R P O R A T E  o f f i c e r s

c o m m i t t e e s

1 Audit Committee

2  Executive Committee

3  Compensation and  
Development Committee

4 Nominating Committee

5 Finance Committee

6 Scientific Advisory Committee

Kenneth P. Manning, 62

Chairman, President and Chief Executive Officer
Sensient Technologies Corporation
Elected Director in 1989 (2, 6)

Michael E. Batten, 63

Chairman and Chief Executive Officer
Twin Disc, Inc.
Elected Director in 1980 (5)

John F. Bergstrom, 57

Chairman and Chief Executive Officer
Bergstrom Corporation
Elected Director in 1994 (1, 2, 3, 4)

Hank Brown, 64

President and Chief Executive Officer
The Daniels Fund
Elected Director in 2004 

Fergus M. Clydesdale, Ph.D., 67

Distinguished Professor and 
Head of the Department of Food Science
University of Massachusetts–Amherst
Elected Director in 1998 (5, 6)

James A.D. Croft, 66

Chairman
Bartlodge Limited
Elected Director in 1997 (1, 3)

Alberto Fernandez, 57

Chairman
Pyosa, S.A. de C.V.
Elected Director in 1999 (1, 6)

William V. Hickey, 59

President and Chief Executive Officer
Sealed Air Corporation
Elected Director in 1997 (1, 2, 4, 5)

Essie Whitelaw, 56

Senior Vice President of Private  
Sector Claims Administration
Wisconsin Physician Services
Elected Director in 1993 (3, 4)

Kenneth P. Manning, 62

Chairman, President and Chief Executive Officer
With the Company 16 years

Richard Carney, 53

Vice President – Administration 
With the Company 22 years

John L. Hammond, 57

Vice President, Secretary and General Counsel
With the Company 6 years

Richard F. Hobbs, 56

Vice President, Chief Financial Officer and Treasurer
With the Company 30 years

Richard J. Malin, 37

Assistant Treasurer
With the Company 12 years

Charles A. Nicolais, 43 
President – Color Group
With the Company less than 1 year

Ralph G. Pickles, 57

President – Flavors & Fragrances Group
With the Company 8 years

Stephen J. Rolfs, 39

Vice President, Controller and Chief Accounting Officer
With the Company 6 years

Ho-Seung Yang, Ph.D., 56

Vice President – Marketing & Technology
With the Company 8 years

A P P O I N T E D  o f f i c e r s

Peter Bradley, 44

President, Asia Pacific Group
With the Company 1 year

Neil G. Cracknell, 42

President, Dehydrated Flavors
With the Company 9 years

Christopher L. Lawlor, 53

Vice President, Human Resources
With the Company 3 years

Harry Meggos, 61

Vice President, Technical Service, Color
With the Company 33 years

Robert L. Menzl, 47

Vice President, Information Technology
With the Company 8 years

Lance E. Solter, Ph.D., 58

Vice President, Manufacturing, Color
With the Company 29 years
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I N V E S T O R  i n f o r m a t i o n

world headquarters

777 East Wisconsin Avenue

Milwaukee, Wisconsin 53202-5304

(414) 271-6755

(800) 558-9892

Fax: (414) 347-4795

E-mail: corporate.communications@sensient-tech.com

Web site: www.sensient-tech.com

transfer agent  
and registrar

Wells Fargo Bank Minnesota, N.A.

Shareowner Services 

P. O. Box 64854

St. Paul, Minnesota 55164-0854

(800) 468-9716

Web site: www.wellsfargo.com/com/shareowner_services/

common stock

Sensient Technologies Corporation Common 

Stock is traded on the New York Stock Exchange. 

Ticker symbol: SXT.

There were 4,130 shareholders of record of Common Stock  

as of January 31, 2004.

annual meeting of shareholders

The Annual Meeting of Shareholders will be held at 2:00 p.m. 

(MDT) on Thursday, April 22, 2004, at The Brown Palace Hotel, 

321 Seventeenth Street, Denver, Colorado. 

form 10-k

The Company’s annual report filed with the Securities and 

Exchange Commission on Form 10-K is available without charge 

from the Company’s Investor Relations Department and on its 

Web site at www.sensient-tech.com.

dividends

Quarterly dividends are typically paid on the first business day of 

March, June, September and December.

automatic dividend  
reinvestment plan

The Sensient Technologies Corporation Dividend Reinvestment 

Plan provides shareholders with a convenient, economical way to 

increase their ownership of Sensient Technologies Corporation 

Common Stock. Through the plan, shareholders can automati-

cally reinvest their dividends to acquire additional shares and 

make supplemental stock purchases without paying fees or 

commissions. An enrollment form and brochure describing the 

plan can be obtained by contacting the plan administrator, 

Wells Fargo Bank Minnesota at (800) 468-9716 or the 

Company’s Investor Relations Department at (414) 347-3779.

investor relations

Communication concerning the transfer of shares, lost 

certificates, duplicate mailings, or change of address should 

be directed to the transfer agent.

Other shareholder information, such as news releases and 

information regarding corporate governance, is available on 

the Company’s Web site: www.sensient-tech.com. Shareholders 

can also register to receive notification via e-mail when new 

information is added to the site. The Company’s Web address is 

provided as an inactive textual reference only, and the contents 

of the Web site are not incorporated in or otherwise to be 

regarded as part of this annual report.

Other requests for information should be directed to the 

Company’s Investor Relations Department at (414) 347-3779.

The Company maintains a direct mailing list for news releases 

and quarterly reports. If you would like your name added to this 

list, please contact the Company’s Investor Relations Department.
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